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FINAL TERMS

IMPORTANT - EEA RETAIL INVESTORS: The Notes have a fixed rate of interest and the redemption
amount is fixed as described in the Base Prospectus. Accordingly, no key information document pursuant
to Regulation (EU) No 1286/2014 (the “"PRIIPs Regulation”) has been prepared by the Issuer.

Final Terms dated 20 March 2024
AS Grenardi Group

Issue of EUR 12 000 000 Tranche No. 1 of Notes due 16 April 2027
under the Programme for the Issuance of Notes
in total amount of up to EUR 17 000 000

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and
Conditions of the Notes set forth in the Base Prospectus dated 20 March 2024 (the "Base Prospectus”)
for the purposes of Regulation (EU) 2017/1129 (the “"Prospectus Regulation”).

This document constitutes the Final Terms of the Notes described herein for the purposes of the
Prospectus Regulation and must be read in conjunction with the Base Prospectus. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms
and the Base Prospectus.

The Base Prospectus has been published on the Issuer’s website www.grenardi.group.

A summary of the individual issue is annexed to these Final Terms.

1. Issuer:

2.  Currency:

3 Tranche number:

4 ISIN:

5.  Aggregate principal amount:
6

7

8

9

Number of Notes:

Nominal amount of the Note:

Issue Date:
Annual Interest Rate:

10. Interest Payment Dates:

11. Maturity Date:
12. Call Option Dates:

AS Grenardi Group
EUR

1

LV0000860179
EUR 12 000 000
120 000

EUR 100

19 April 2024

10 per cent

First Interest Payment Date shall be 31 May 2024. On the First
Interest Payment Date accrued interest from the period from
the Issue Date until the First Interest Payment Date will be
paid.

Coupon payments shall be made 12 times per year — on every
31 January, 28 February, 31 March, 30 April, 31 May, 30 June,
31 July, 31 August, 30 September, 31 October, 30 November,
and 31 December.

Should any Interest Payment Date fall on a date which is not
a Business Day, the payment of the interest due will be
postponed to the next Business Day. The postponement of the
payment date shall not have an impact on the amount
payable.

16 April 2027

The Issuer shall be entitled to full early redemption (call
option) starting:

- from 19 April 2025 which is one year after the Issue
Date by paying 102% (one hundred and two per cent)
of the Nominal amount plus accrued and unpaid
interest;


http://www.grenardi.group/

13.
14.
15.

16.

17.

18.

Minimum Investment Amount:
Issue Price of the Note:

Subscription Period:

Procedure for submission of
Subscription Orders:

Exchange Period:

Exchange Ratio:

- from 19 April 2026 which is 2 (two) years after the Issue
Date by paying 101% (one hundred and one per cent)
of the Nominal amount plus accrued and unpaid
interest;

- from 16 October 2026 which is 6 (six) months before
Maturity Date by paying 100% (one hundred per cent)
of the Nominal amount plus accrued and unpaid
interest.

EUR 100
EUR 100

From 10:00 on 25.03.2024. until 14:00 on 15.04.2024. (Riga
time)

The Investors (Retail Investor, Institutional Investor) wishing
to subscribe for and purchase the Notes shall submit their
Subscription Orders at any time during the Subscription
Period. At the time of placing a Subscription Order, each
Investor shall make a binding instruction for depositing the
Notes in a securities account maintained in its name and
opened with a Custodian of their choice.

An Investor shall bear all costs and fees charged in connection
with the submission, cancellation or amendments of a
Subscription Order pursuant to the price list of the respective
Custodian. Upon submission of the Subscription Order the
Investor shall authorise the Nasdaq CSD, Nasdaq Riga and the
Issuer to process, forward and exchange information on the
identity of the Investor and the contents of respective
Investor’s Subscription Order before, during and after the
Subscription Period.

An Investor shall be allowed to submit a Subscription Order
either personally or via a representative whom the Investor
has authorised (in the form required by the applicable law) to
submit the Subscription Order. An Investor shall ensure that
all information contained in the Subscription Order is correct,
complete and legible. The Issuer reserves the right to reject
any Subscription Order that is incomplete, incorrect, unclear
or ineligible, or which have not been completed and submitted
during the Subscription Order in accordance with all
requirements set out in the Base Prospectus. Any
consequences of form of a Subscription Order for the Notes
being incorrectly filled out will be borne by the Investor.

Retail Investors wishing to subscribe for the Notes shall
contact their Custodian and submit Subscription Order in the
form accepted by the Custodian and in accordance with all
requirements set out in the Base Prospectus. The Retail
Investor may use any method that such Retail Investor’s
Custodian offers to submit the Subscription Order (e.g.
physically at the client service centre of the Custodian, over
the internet or by other means). Subscription Orders by the
Custodians shall be filed through the Nasdag Riga Auction
System.

Institutional Investors participating in Private Placement and
wishing to purchase the Notes may submit their own
Subscription orders to the Arranger or the Sales Agent, or
their Custodian, which in turn shall submit the orders to the
Arranger in accordance with requirements set out in the Base
Prospectus.

From 10:00 on 25.03.2024. until 14:00 on 15.04.2024. (Riga
time)

The exchange ratio shall be one existing note to ten Notes.
For example, if Existing Noteholder submits for Exchange 1



19.

20.

21.

Accrued interest payable to
Existing Noteholders per one
Note:

Procedure for submission of
Exchange Instructions:

Procedure for allocation of the
Notes and settlement:

Existing Note, he/she will receive 10 Notes. From Nominal
Value perspective ratio is 1:1.

Every Existing Noteholder participating in the Exchange Offer
is entitled to a fee as compensation for the accrued interest
on the Existing Secured Notes Subject to Exchange for the
period from last coupon payment date of the respective notes
until the Issue Date.

Considering the Exchange Ratio, the amount of accrued
interest payable to Existing Noteholders participating in the
Exchange Offer shall be EUR 1.32 per one Note.

Existing Noteholders wishing to exchange the Existing
Secured Notes can submit their instructions with their
Custodian in writing using the offer form provided by the
Custodian stating the number of the Existing Secured Notes
to be exchanged during the Exchange Period in accordance
with requirements set out in the Base Prospectus.

The exchange of the Existing Secured Notes with the Notes
will be carried out as a corporate event in accordance with the
applicable rules of the Nasdag CSD within the Exchange
Period.

The Notes will be allocated in the following priority:

1) Existing Noteholders who have elected to participate in
the Exchange Offer shall be allotted the Notes fully,
observing the exchange ratio;

2) Investors who have submitted Subscription Orders for 5
or more Notes within the first two weeks of the
Subscription Period, i.e., until 8 April 2024 (inclusive),
will be allotted at least 5 Notes in order to ensure
participation in the loyalty programme;

3) Other Retail Investors and Institutional Investors who
have submitted Subscription Orders based on the
principles described below.

Without prejudice to the priority described above, the
following principles will be observed during the allocation
process: (i) the allocation shall be aimed to create a solid,
reliable and diversified Investor base for the Issuer; (ii) the
Issuer may apply different allocation principles to a different
group of Investors; (iii) the Issuer may set a minimum and a
maximum number of Notes allocated to one Investor.

The information about the results of the offering and
allocation will be announced through the information system
of the Nasdag Riga and the Issuer's website
(www.grenardi.group) on or about 16 April 2024.
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22.

23.

24.

25.

26.

27.
28.

29.

First Existing Secured Notes
subject to exchange:

Estimated total expenses of the
issue of the Notes:

Estimated net amount of the
proceeds from the Issue of the
Notes:

Name of the Arranger:

Name of the Sales Agent:

Rating:

Information about the
securities of the Issuer that are
already admitted to trading:

Eligibility for participation in the
investor loyalty programme:

The settlement of the Offering will be carried out by Nasdaq
CSD on or about 19 April 2024. The Notes allocated to Retail
Investors and Institutional Investors will be transferred to
their securities accounts through the “delivery versus
payment” method pursuant to the applicable rules of Nasdaq
CSD simultaneously with the transfer of payment for such
Notes. The title to the Notes will pass to the relevant Retail
Investors and Institutional Investors when the Notes are
transferred to their securities accounts.

If Retail Investor or Institutional Investor has submitted
several Subscription Orders through several securities
accounts, the Notes allocated to such Retail Investor or
Institutional Investor will be transferred to all such securities
accounts proportionally to the number of the Notes indicated
in the Subscription Orders submitted for each account,
rounded up or down as necessary. The settlement will take
place on the Issue Date. All paid up Notes shall be treated as
issued.

For all the First Existing Secured Notes to be exchanged with
the Notes, the Nasdaq CSD will instruct the relevant Nasdaq
CSD member to transfer the total number of the Notes to its
clients, which in turn will transfer specific number of the Notes
to each of the Investors. On the Issue Date the Nasdaq CSD
will delete a number of the First Existing Secured Notes that
were exchanged for the Notes from each of its members
accounts.

Notes of AS Grenardi Group, registration number:
40203279291, (ISIN: LV0000860054 with maturity on 30
April 2024).

EUR 280 000

EUR 11 720 000

Signet Bank AS, registration number: 40003043232, legal
address: Antonijas iela 3, Riga, LV-1010, Latvia.

For Estonia - Redgate Capital AS, registration number:
11532616, legal address: Parnu mnt 10, Tallinn, 10148,
Estonia.

The Notes to be issued have not been rated.

1) Secured debt securities with ISIN LV0O000860054 due
on 30 April 2024 with an outstanding amount of EUR
3 000 000;

2) Secured debt securities with ISIN LV0000860104 due
on 31 July 2025 with an outstanding amount of EUR
4 000 000.

Yes

These Final Terms have been approved by the Management Board of the Issuer at its meeting on 15
March 2024.

Riga, 15 March 2024

Chairman of Management Board of AS Grenardi Group
Girts Rudzitis

This document is signed electronically with secure electronic signature containing a time stamp



ANNEX - ISSUE SPECIFIC SUMMARIES

1. Summary in English

This summary (the “"Summary”) has been prepared in accordance with Article 7 of Regulation (EU)
2017/1129 and should be read as an introduction to the Base Prospectus. Any decision to invest in the
Notes should be based on a consideration of the Base Prospectus as a whole by the investor. The investor
could lose all or part of the invested capital. Where a claim relating to the information in the Base
Prospectus is brought before court, the plaintiff investor might, under national law, have to bear the
costs of translating the Base Prospectus before the legal proceedings are initiated. Civil liability attaches
(relates) only to those persons who have tabled the Summary including any translation thereof, but only
where the Summary is misleading, inaccurate or inconsistent, when read together with the other parts
of the Base Prospectus, or where it does not provide, when read together with the other parts of the
Base Prospectus, key information in order to aid investors when considering whether to invest in
securities.

1.1. Introduction

Name and international securities identification number (ISIN) of the securities

AS Grenardi Group EUR 12 000 000 10 per-cent secured notes due 16 April 2027, ISIN: LV0000860179
(the "Notes”).

Identity and contact details of the issuer, including its legal entity identifier (LEI)

AS Grenardi Group is a joint stock company (akciju sabiedriba), incorporated in Latvia, registered in the
Register of Enterprises of Latvia with registration number 40003551060, legal address: Délu iela 2, Riga,
LV-1004, Latvia. The Issuer’s e-mail is info@grenardi.group, telephone number is +371 67796000. Its
legal entity identifier (LEI) is 9845008F599B95980934.

Identity and contact details of the competent authority approving the Base Prospectus

The Base Prospectus has been approved by the Bank of Latvia, as the competent authority, with its
address at KriSjana Valdemara iela 2A, Riga, LV-1050, Latvia, e-mail: info@bank.lv, telephone number:
+371 67022300, in accordance with Regulation (EU) 2017/1129.

Date of approval of the Base Prospectus
The Base Prospectus was approved on 20 March 2024.

1.2. Key information on the Issuer

Who is the issuer of securities?
Domicile, legal form, LEI, jurisdiction of incorporation and country of operation

The Issuer is incorporated in Latvia, with its registered address at D€Ju iela 2, Riga, LV-1004, Latvia,
and its LEI number is 9845008F599B95980934. The Issuer is incorporated and registered as a joint stock
company (akciju sabiedriba) in the Register of Enterprises of Latvia with registration number
40003551060.

Principal activities

The Issuer is the parent entity of the Group operating in the jewellery retail industry. The Issuer was
established in 2020 and together with its Subsidiaries is one of the leading jewellery retail chains in
Latvia with a fast-growing presence across the Baltic countries. The Issuer is the parent company of the
Group, which fully owns two Subsidiaries in Latvia - SIA GIVEN Latvia (acquired in 2018) and SIA
Grenardi Latvia (acquired in 2023), one direct Subsidiary in Lithuania - GIVEN Lithuania UAB (established
in 2021) and one direct Subsidiary in Estonia - GIVEN Estonia OU (acquired in 2018). The Issuer has two
indirect subsidiaries - GRENARDI Estonia OU, which is owned by Subsidiary SIA Grenardi Latvia, as well
as Grenardi Group Lithuania UAB which is currently in liquidation process due to the discontinuation of
its business activities several years ago. The Issuer operates as the holding company of the Group and
is responsible for day-to-day strategic planning, management and oversight of the Group’s operations.
Each Subsidiary operates in the retail sales of jewellery and watches across the Baltic countries.

Major shareholders

As of the date of the Base Prospectus, the following shareholders hold over 5% of all Shares of the Issuer
and the Issuer considers them as its main shareholders:
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SIA “A.S. Capital” 32 400 035 45.00% Ainars Springis
SIA Curiosity Capital 13 856 982 19.25% Linda Kesenfelde
AS Obelo Capital 5 363 994 7.45% Maris KeiSs
SIA “Nevia Finance” 5 363 994 7.45% Alberts Pole
SIA EMK Ventures 5 363 994 7.45% Kristaps Ozols

SIA . .
“SpringbySpring” 3 600 010 5.00% Alina Springe

Management Board and Supervisory Board
The details on the members of Management Board and Supervisory Board as of the date of the Base

Prospectus are provided below.

Girts Rudzitis

Chairman of the

Management Board, CEO

19 July 2021

19 July 2026

Marta Andersone

Management Board
Member, CFO

7 December 2023

7 December 2028

Emma Liga Gulbe

Management Board
Member

7 December 2023

7 December 2028

Ainars Springis

Chairman of the
Supervisory Board

13 August 2021

13 August 2026

Supervisory Board

Alberts Pole 13 August 2021 13 August 2026
Member

Maris Keigs Supervisory Board 13 August 2021 13 August 2026
Member

Statutory auditors

As of 2021 the audit firm SIA “Grant Thornton Baltic Audit”, registration number, 50003946031, legal
address: Blaumana iela 22, Riga, LV-1011, Latvia, is the Group’s statutory auditor for the accounting
period covered by the historical (consolidated) financial information contained in the Base Prospectus.
SIA “Grant Thornton Baltic Audit” is a certified auditor (license No. 183) and a member of the Latvian
Association of Certified Auditors. Statutory auditors are elected by the General Meeting.

What is the key financial information regarding the issuer?

The summary financial information contained below is extracted from the consolidated audited financial
statements of the Group pertaining to the financial years ending on 31 December 2022 and 31 December
2021, prepared in accordance with the International Financial Reporting Standards (IFRS), which are
incorporated into the Base Prospectus by reference.

The summary financial information below and financial information in the Base Prospectus for the 12-
month period ended 31 December 2023 has been derived from the unreviewed consolidated interim
financial statement of the Group for the 12-month period ended 31 December 2023, prepared in
accordance with the International Financial Reporting Standards (IFRS). In addition, consolidated
statement of comprehensive income presents also adjusted pro-forma financial figures. Adjusted pro-
forma financials are calculated assuming that the Issuer acquired SIA Grenardi Latvia and Grenardi
Estonia OU on 1 January 2023. Such approach allows perspective investors to review performance of the
Group without one-time impact of the official merger.

The information is based on or derived from the Financial Information (Audited Financial Statements and
Interim Financial Statements) and should be read together with the Financial Information, including the
explanations provided in the notes to the Financial Information. There are no qualifications in the
consolidated audited financial statements of the Group pertaining to the financial years ending on 31
December 2022 and 31 December 2021.

Selected Financial Information of the Group, EUR’000, or percentage %, or ratio (x) as applicable



Net turnover 6 511 12 837 18 011 23 221
Gross profit 3514 7 402 10 293 12 783
Net profit 477 13 -259 68
EBITDA 1 650 2193 2 862 3 656
Intangible assets 777 795 7 670 7 670
Fixed assets 1162 1972 2777 2777
Inventory 6 090 9 030 15 511 15 511
Cash and cash 694 1479 1621 1621
equivalents
Total assets 12 346 17 976 35 582 35 582
Total equity 1 846 1 859 8 145 8 145
Long-term 7 604 11 572 13 067 13 067
liabilities
Short-term 2 896 4 545 14 368 14 368
liabilities
Net Cash flows
from operating (1 155) 105 (494) (494)
activities
Net Cash flows
from investing (540) (1419) (6 928) (6 928)
activities
Net Cash flow
from financing 2 346 2 085 7 529 7 529
activities
Net Financial
Indebtedness? 2 342 3622 5462 5462
Net Financial
Indebtedness to 1.4 1.7 1.9 1.5
EBITDA, (x)
Net dF'e';atZ‘c'a' 4 945 7 325 10 006 10 006
Current ratio® 2.7 2.5 1.3 1.3
Total Liabilities /
Equity (x)¢ 5.7 8.7 3.4 3.4
Interes_t cove;rage 5.0 3.3 26 3.0
ratio (x)
Capitalization 36% 31% 36% 36%
ratio, %

! The Unaudited Consolidated Statement of Comprehensive Income incorporates financial data from the
acquired GRENARDI chain starting from 1 December 2023.

2 Adjusted pro forma prepared to demonstrate the Group's result as if GRENARDI chain had been
acquired on 1 January 2023. Adjustments include one-time write-offs or expenses to indicate the
potential financial performance of the new Group.

3 Net Financial Indebtedness is calculated as the Group’s Net Debt, excluding subordinated bonds. This
metric excludes current and non-current lease liabilities calculated according to IFRS 16.

4 Net Financial Debt is calculated as all Group’s short term and long term debt, net of Cash and Cash
Equivalents of the Group, including subordinated bonds, excluding current and non-current lease
liabilities calculated according to IFRS 16.

5 Current ratio is calculated dividing the current assets with current liabilities.

6 The Total Liabilities to Equity ratio is calculated as the total liabilities divided by equity as classified in
the balance sheet.

7 Interest coverage ratio is the ratio of EBITDA to Net Finance Charges.

8 Capitalization ratio is calculated as a ratio of adjusted equity to consolidated assets of the Group.



Key financial information regarding the Collateral Providers

Each Collateral Provider is involved in the consolidation according to IFRS for the purposes of Audited
Financial Reports and Interim Financial Statements of the Group. The table below presents key stand-
alone unaudited financial information about the Collateral Providers.

Twelve-month period ended 31 December or as at 31 December 2023, EUR’000°000

SIA GIVEN Latvia 16.0 11.6 3.8
SIA Grenardi Latvia 6.5 5.1 2.8
GIVEN Estonia OU, 2.1 2.5 0.3
GIVEN Lithuania UAB 2.0 3.1 0.3
Grenardi Estonia OU 2.1 2.6 0.9

What are the key risks that are specific to the issuer?

Risk of current and new retail space availability. As at the date of the Base Prospectus, majority Group's
stores were located in shopping centres, with the remaining located in other standalone locations with
relatively high consumer traffic. To a significant extent the Group’s sales are subject to the volume of
customer traffic in shopping centres where the stores are located. In case the shopping centre lacks
popular retail brands, it could lead to low customer traffic in the premises, including the Group'’s stores.
As part of the business strategy, the Issuer places many of its stores in prominent locations within
shopping centres and city centres to ensure the locations are strategically well positioned for customer
flows. At the same time, the Issuer cannot control the availability of appropriate locations or acquisition
of new premises. In addition, majority of the Group’s retail stores are subject to lease agreements
concluded with the owner of premises. Hence, the Group is bound by the validity and terms of each lease
agreement. The Group’s inability to secure high-quality locations could negatively impact the Group’s
operations.

Supply chain and key manufacturer risk. The Group does not manufacture its products, but instead
outsources them from various third-party manufacturers, mainly in Italy, Hong Kong, and Turkey, which
produce the merchandise according to the Group’s specifications. In total, the Group has around 100
different partners from 21 countries globally. In 2023, approximately 80% of Group’s supply by value
was manufactured by 32 suppliers. The Group also relies on arrangements with third-party shipping
companies for transport and delivery of its products, including over large geographical
distances. Accordingly, supply chain disruptions or issues with the Group’s suppliers may affect the
inventory levels, product assortment, financial results and competitive position of the Group.

Inventory management risk. The Group maintains certain level of inventory to ensure the optimal flow
of the goods and the ability to satisfy customer demands. In the jewellery industry the inventory can
typically move slowly with a high number of inventory days. Hence, it is important for the Group to
optimise the inventory levels accordingly. In the event of high levels of unsold stock, the Group may be
forced to sell some of its products at lower prices, which could negatively affect the Group’s operating
profits and financial condition. Alternatively, the Group may underestimate the demand for one product
compared to another and stock its stores inadequately. The Group often places orders with its suppliers
several months prior to delivery and frequently before market factors are known. If the Group misjudges,
fails to identify or fails to react swiftly to changes in consumer preferences, the sales may decrease and
the inventory increase accordingly.

Employee attraction risk. As at the date end of 2023, the Issuer has authorization contracts with 3
management board members, and the Group has 290 employees across the Baltic states. The Group’s
employees form a significant part of the overall customer experience and brand image. Therefore, it is
of high importance for the Group to have a professional and highly skilled team of employees with low
employee turnover rate. Additionally, considering the Group’s growth in the recent years and the Group’s
further expansion plans, it will be necessary to retain and attract a relatively large number of new
employees. As the Group operates in various regions and cities, it might be difficult to source employees
locally for the respective job roles due to a mismatch of skills and job requirements. Hence, the Group
may be unable to attract enough skilled employees that would have the appropriate experience, fit the
needs and the corporate culture of the Group.

Financial leverage risk. The Group’s financial leverage has increased in the recent years due to an
aggressive expansion policy in the Baltics, which was funded through obtaining additional debt. However,
by the end of 2023, the financial leverage decreased due to equity investment. While the Group expects
its financial leverage to decrease due to growth of EBITDA from the expansion and improving results of




the operations, there can be no assurance that this will materialize, which could result in negative
consequences for the Group. Even though the Capitalization Ratio as of 31 December 2023 was 36%,
the financial leverage of the Group will increase as a result of the Notes issue, which could result in
negative consequences for the business and operations. Such consequences would include, but are not
limited to, requiring the Group to dedicate a substantial portion of its cash flow to payments on the debt,
increasing vulnerability to a downturn in business or general economic conditions, placing the Group at
a competitive disadvantage relative to competitors with lower leverage, limiting flexibility in reacting to
competition or changes in the business or industry. Any of these or other consequences or events could
have a material adverse effect on the Issuer’'s and Group’s results of operations.

Key risks specific to the Collateral Providers

The Issuer and Collateral Providers are substantially affected by the same risks that affect the business
operations of the Group.

1.3. Information on the securities

What are the main features of the securities?

Form of the The Notes are dematerialized debt securities in bearer form which are

Notes: disposable without any restrictions and can be pledged. The Notes are book-
entered with Nasdaq CSD SE.

ISIN: LV0000860179

Transferability: The Notes cannot be offered, sold, resold, transferred or delivered in such

countries or jurisdictions or otherwise in such circumstances in which it would
be unlawful or require measures other than those required under Latvian laws,
including the United States, Australia, Japan, Canada, Hong Kong, South Africa,
Singapore, Russia, Belarus and certain other jurisdictions. In addition, the
Noteholders are prohibited to resell, transfer or deliver the Notes to any person
in @ manner that would constitute a public offer of securities.

Status and The Notes rank pari passu with other senior secured obligations of the Issuer

Security: including the Existing Secured Notes. In case of the insolvency of the Issuer,
the Noteholders will be entitled to recover their investment on the same terms
as other senior secured creditors (including Existing Secured Notes) in the
respective claims’ group according to the relevant Applicable Laws. Save for
mandatory provisions of law, there are no contracts or other transaction
documents that would subordinate the claims of the Noteholders to other
secured liabilities of the Group.

For the avoidance of doubt, in Latvia Collateral Providers will provide a first
rank commercial pledge over all assets of the Collateral Providers as an
aggregation of property at the moment of pledging, as well as it future
components as a first rank pledge, in Lithuania Collateral Provider will provide
a first rank maximum mortgage over the Collateral Provider, and in Estonia
Collateral Providers will provide a first rank commercial pledge over all movable
property of the Collateral Providers, which belongs to the Collateral Providers
at the time of the pledge entry is made or the property which the Collateral
Provider acquires after the pledge entry.

The maximum secured claim amount of each commercial pledge is EUR
14 880 000 on the assets of each following Group entities of the Issuer:
(a) SIA GIVEN Latvia, with registration No. 40203166474 and a legal
address at: D€lu iela 2, Riga, LV-1004, Latvia;
(b) GIVEN Estonia OU, with registration No. 14505229 and with a legal
address at: Harju maakond, Tallinn, Lasnamae linnaosa, Peterburi tee
46, 11415, Estonia;

(¢) GIVEN Lithuania UAB, with registration No. 305936789 and with a legal
address at: Krokuvos g. 53-3, LT-09306 Vilnius, Lithuania;

(d) SIA Grenardi Latvia, with registration No. 50003474971 and with a
legal address at: D€élu iela 2, Riga, LV-1004, Latvia;

(e) Grenardi Estonia OU, with registration No. 11518421 and with a legal
address at: Harju maakond, Tallinn, Lasnamae linnaosa, Peterburi tee
46, 11415, Estonia.



Currency: EUR

Denomination: The nominal amount of each Note is EUR 100 (one hundred euros).

Issue Price: The issue price of the Notes is EUR 100 (one hundred euros).

Minimum The Notes are offered for subscription for a minimum investment amount EUR
Investment 100 (one hundred euros).

Amount:

Interest: The Notes bear interest at a fixed annual interest rate at 10 per-cent, payable

on every Interest Payment Date.

Should any Interest Payment Date fall on a date which is not a Business Day,
the payment of the interest due will be postponed to the next Business Day.
The postponement of the payment date shall not have an impact on the amount

payable.
Maturity: The Notes shall be repaid in full at their nominal value on 16 April 2027.
Taxation: All payments in respect of the Notes by the Issuer shall be made without

withholding or deduction for, or on account of, any present or future taxes,
duties, assessments or governmental charges of whatever nature, unless the
withholding or deduction of the Taxes is required by laws of the Republic of
Latvia. In such case, the Issuer shall make such payment after the withholding
or deduction has been made and shall account to the relevant authorities in
accordance with the applicable laws for the amount so required to be withheld
or deducted. The Issuer shall not be obligated to make any additional
compensation to the Noteholders in respect of such withholding or deduction.

Governing Law: Latvian law.
Dispute Any disputes relating to or arising in relation to the Notes shall be settled solely
Resolution: by the courts of Latvia.

Where will the securities be traded?

Application will be made to Akciju sabiedriba “Nasdaq Riga”, registration number: 40003167049, legal
address: Valnu iela 1, Riga, LV-1050, Latvia ("Nasdaq Riga”) for admitting each Tranche to listing and
trading on the official bond list (the Baltic Bond List) according to the requirements of Nasdaq Riga, not
later than within 3 (three) months after the Issue Date of the respective Tranche.

What are the key risks that are specific to the securities?

Note Repayment Risk. If the Issuer is unable to repay the Notes, and Collaterals are not sufficient to
cover the repayment of the Notes, Investors may lose their entire investment, including interest
payments and principal. The Notes may not be repaid in full if the enforcement proceeds from Collateral
are insufficient to cover the repayment of the Notes.

Risk of Additional Financial Indebtedness. The Issuer is permitted to assume additional financial
indebtedness, potentially pledging the same assets as the Collaterals to other creditors on a pari passu
basis. However, this is subject to meeting Financial Covenants and General Covenants. The risk lies in
the possibility of the Issuer assuming additional debt beyond its capacity to repay or refinance,
potentially impacting the repayment of the Notes if the Issuer fails to refinance.

Liguidity Risk. The Issuer does not guarantee the minimum liquidity of the Notes, which could result in
difficulty selling them on the secondary market at fair market value or at all. Investors may face
challenges due to prevailing economic conditions, external market forces, regulatory changes, or
unforeseen events affecting the secondary market for the Notes.

Resolutions of Noteholders risk. The majority resolution of a Noteholders is binding to all Noteholders.
Thus, the Noteholder is subject to the risk of being outvoted by a majority resolution of the other
Noteholders. As such, certain rights of such Noteholder against the Issuer may be amended or reduced,
or even cancelled, without its consent.

Risks Associated with the Market Value of the Collateral. The market value of the Collateral is subject to
changes in several factors, primarily, changes in gold and precious metal prices, which can be
unpredictable and are out of the Group’s control. Thus, the market value of the Collateral might decline
along with the fluctuations of prices of gold and other precious metals. Additionally, if a sudden necessity




to sell the Collateral were to arise, the Group might be forced to sell the Collateral at a discount on its
market value and derive less value than expected from it.

1.4. Key information on the offer of securities to the public and the admission to trading
on a regulated market

Under which conditions and timetable can I invest in this security?

Subscription
Period:

Procedure for
submission of
Subscription
Orders:

Exchange
Period:

Procedure for
submission of
Exchange
Instructions:

Cancelation

Allocation of
the Notes

From 10:00 on 25.03.2024. until 14:00 on 15.04.2024. (Riga time)

The Investors (Retail Investor, Institutional Investor) wishing to subscribe for
and purchase the Notes shall submit their Subscription Orders at any time
during the Subscription Period. At the time of placing a Subscription Order,
each Investor shall make a binding instruction for depositing the Notes in a
securities account maintained in its name and opened with a Custodian of their
choice.

An Investor shall bear all costs and fees charged in connection with the
submission, cancellation or amendments of a Subscription Order pursuant to
the price list of the respective Custodian. Upon submission of the Subscription
Order the Investor shall authorise the Nasdaq CSD, Nasdaq Riga and the Issuer
to process, forward and exchange information on the identity of the Investor
and the contents of respective Investor’s Subscription Order before, during and
after the Subscription Period.

An Investor shall be allowed to submit a Subscription Order either personally
or via a representative whom the Investor has authorised (in the form required
by the applicable law) to submit the Subscription Order. An Investor shall
ensure that all information contained in the Subscription Order is correct,
complete and legible. The Issuer reserves the right to reject any Subscription
Order that is incomplete, incorrect, unclear or ineligible, or which have not been
completed and submitted during the Subscription Order in accordance with all
requirements set out in the Base Prospectus. Any consequences of form of a
Subscription Order for the Notes being incorrectly filled out will be borne by the
Investor.

Retail Investors wishing to subscribe for the Notes shall contact their Custodian
and submit Subscription Order in the form accepted by the Custodian and in
accordance with all requirements set out in the Base Prospectus. The Retail
Investor may use any method that such Retail Investor’'s Custodian offers to
submit the Subscription Order (e.g. physically at the client service centre of the
Custodian, over the internet or by other means). Subscription Orders by the
Custodians shall be filed through the Nasdaq Riga Auction System.

Institutional Investors participating in Private Placement and wishing to
purchase the Notes may submit their own Subscription orders to the Arranger
or the Sales Agent or their Custodian, which in turn shall submit the orders to
the Arranger in accordance with requirements set out in the Base Prospectus.

From 10:00 on 25.03.2024. until 14:00 on 15.04.2024. (Riga time)

Existing Noteholders wishing to exchange the notes of AS Grenardi Group,
registration number: 40203279291, (ISIN: LV0000860054 with maturity on 30
April 2024) with the Notes can submit their instructions with their Custodian in
writing using the offer form provided by the Custodian stating the number of
the Existing Secured Notes to be exchanged during the Exchange Period in
accordance with requirements set out in the Base Prospectus.

On the next Business Day following the Subscription Period the Issuer shall
decide whether to proceed with the issuance of the Tranche or cancel the
relevant issuance. In case the issuance of the Tranche is cancelled, the Issuer
shall publish an announcement on its website www.grenardi.group.

The Notes will be allocated in the following priority:

1) Existing Noteholders who have elected to participate in the Exchange
Offer shall be allotted the Notes fully, observing the exchange ratio;
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2) Retail Investors who have submitted Subscription Orders for 5 or more
Notes will be allotted at least 5 Notes in order to ensure participation
in the loyalty programme;

3) Other Retail Investors and Institutional Investors who have submitted
Subscription Orders based on the principles described below.

Without prejudice to the priority described above, the following principles will
be observed during the allocation process: (i) the allocation shall be aimed to
create a solid, reliable and diversified Investor base for the Issuer; (ii) the
Issuer may apply different allocation principles to a different group of Investors;
(iii) the Issuer may set a minimum and a maximum number of Notes allocated
to one Investor.

Settlement The settlement of the Offering will be carried out by Nasdag CSD. The Notes
allocated to Retail Investors and Institutional Investors will be transferred to
their securities accounts through the “delivery versus payment” method
pursuant to the applicable rules of Nasdag CSD simultaneously with the transfer
of payment for such Notes. The title to the Notes will pass to the relevant Retail
Investors and Institutional Investors when the Notes are transferred to their
securities accounts. If Retail Investor or Institutional Investor has submitted
several Subscription Orders through several securities accounts, the Notes
allocated to such Retail Investor or Institutional Investor will be transferred to
all such securities accounts proportionally to the number of the Notes indicated
in the Subscription Orders submitted for each account, rounded up or down as
necessary. The settlement will take place on the Issue Date. All paid up Notes
shall be treated as issued.

For all the First Existing Secured Notes to be exchanged with the Notes, the
Nasdaq CSD will instruct the relevant Nasdaq CSD member to transfer the total
number of the Notes to its clients, which in turn will transfer specific number of
the Notes to each of the Investors. On the Issue Date the Nasdaq CSD will
delete a number of the First Existing Secured Notes that were exchanged for
the Notes from each of its members accounts.

Information The information about the results of the offering and allocation will be
about the announced through the information system of the Nasdaqg Riga and the Issuer’s
results of the website (www.grenardi.group) on or about 16 April 2024.

offering of the

Notes

Expenses No expenses or taxes will be charged to the investors by the Issuer in respect
charged to the to the issue of the Notes. However, the investors may be obliged to cover
Investors expenses which are related to the opening of securities accounts with the

Custodians, as well as commissions which are charged by the Custodians in
relation to the execution of the investor’'s purchase or selling orders of the
Notes, the holding of the Notes or any other operations in relation to the Notes.
The Issuer shall not compensate the Noteholders for any such expenses.

Why is this prospectus being produced?
Use of proceeds

The Issuer expects to receive net proceeds of approximately up to EUR 11 720 000 from the issue of the
Notes. Expenses directly related to the issue of the Notes are estimated approximately EUR 280 000,
including fees and commissions to be paid to the consultants of the offering of the Notes.

The net proceeds of the issue of the Notes, less total expenses, will be used by the Issuer in the following
order:

1. For redemption of the following Existing Secured Notes: Secured debt securities with ISIN
LV0000860054 due on 30 April 2024 with an outstanding amount of EUR 3 000 000;

2. For general corporate purposes, primarily related to financing the purchase of additional
inventory for expanding the assortment in existing stores and opening new ones, as well as for
remaining and future payments for acquisitions made and possible future acquisitions.

In addition to the net proceeds raised from the prospective Investors from the Notes issue under these
Final Terms, the Issuer’'s Shareholders might also subscribe to these Notes. The net proceeds in the
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subscribed amount of up to EUR 2 000 000 received from the Issuer’s Shareholders under this Tranche
will be used for the repayment of the unsecured credit line of the Issuer, which was issued by the same
Shareholders of the Issuer after 31 December 2023.

Underwriting

The Notes will not be underwritten.

Conflicts of Interest

The Issuer is not aware of any conflicts of interest or potential conflicts of interest between the company
duties of the members of the Management Board and the Supervisory Board of the Issuer and their
private interests and/or their other duties.

For the avoidance of doubt, the use of proceeds raised under these Notes may be used for payment of
the deferred payment resulting from the acquisition of shares of SIA Grenardi Latvia and Grenardi Estonia
0U in amount of EUR 1 914 000, if there are sufficient net proceeds remaining after the use of proceeds
described in Clause 1 in Section “"Use of proceeds” of this Summary. SIA Grenardi Latvia and Grenardi
Estonia OU was previously owned by two existing Shareholders of the Issuer, namely SIA
“SpringbySpring” and SIA “A.S. Capital”.

In addition to the net proceeds raised from the prospective Investors from the Notes issue under these
Final Terms, the Issuer’'s Shareholders might also subscribe to these Notes. The net proceeds in the
amount of up to EUR 2 000 000 received by the Issuer’s Shareholders under this Tranche will be used
for the repayment of the unsecured credit line of the Issuer, which was issued by the same Shareholders
of the Issuer after 31 December 2023.



2. Summary in Estonian (Kokkuvéte)

Kéesolev kokkuvote (edaspidi ,Kokkuvote") on koostatud kooskdlas maéruse (EL) 2017/1129
artikliga 7 ja seda tuleb lugeda POhiprospekti sissejuhatusena. Volakirjadesse investeerimise le
otsustamisel peab investor tuginema Pohiprospektile tervikuna. Investor voib kaotada kogu investeeritud
kapitali vOi osa sellest. Kui kohtusse esitatakse POhiprospektis esitatud teabega seotud ndue, voib
riigisisese Oiguse kohaselt olla vdimalik, et hagejast investor peab enne kohtumenetluse algatamist
kandma Pohiprospekti tdlkimise kulud. Tsiviilvastutust kohaldatakse Giksnes nende isikute suhtes (voi on
tsiviilvastutus nendega seotud), kes on esitanud Kokkuvotte, sealhulgas Kokkuvotte tolke, kuid Uksnes
juhul, kui Kokkuvdte on eksitav, ebatdpne voi POhiprospekti muude osadega vastuolus vdi kui see ei
anna koos Pohiprospekti muude osadega lugedes pohiteavet, mis aitaks investoritel otsustada
asjaomastesse vaartpaberitesse investeerimise dle.

2.1. Sissejuhatus

Vdédrtpaberite nimi ja rahvusvaheline vdartpaberite identifitseerimisnumber (ISIN kood)

AS Grenardi Group, 12 000 000 eurot, 10-protsendilise tootlusega pandiga tagatud vodlakirjad, tahtajaga
16. aprill 2027, ISIN kood: LV0000860179 (edaspidi ,Volakirjad™).

Emitendi nimi ja kontaktandmed, sealhulgas tema juriidilise isiku tunnus (LEI)

AS Grenardi Group on Latis asutatud piiratud vastutusega aritihing (akciju sabiedriba), mis on kantud
Lati ariregistrisse registrikoodiga 40003551060, juriidiline aadress: D€lu iela 2, Riia, LV-1004, Lati
Vabariik. Emitendi e-posti aadress on info@grenardi.group ja telefoninumber +371 6779 6000. Selle
juriidilise isiku tunnus (LEI) on 9845008F599B95980934.

Pohiprospekti kinnitanud péddeva asutuse nimi ja kontaktandmed

PShiprospekti on heaks kiitnud Lati Pank (Lati keskpank) kui padev asutus, mille aadress on Krisjana
Valdemara iela 2A, Riia, LV-1050, Lati Vabariik, e-post: info@bank.lv, telefon: +371 6702 2300,
kooskdlas maarusega (EL) 2017/1129.

Pohiprospekti kinnitamise kuupdev
PShiprospekt kiideti heaks 20. martsil 2024.

2.2. Pohiteave emitendi kohta

Kes on vdértpaberite emitent?
Asukoht, diguslik vorm, LEI, asutamise jurisdiktsioon ja tegevusriik

Emitent on asutatud Latis, tema registrijdrgne aadress on D€Ju iela 2, Riia, LV-1004, Lati Vabariik, ja
tema LEI kood on 9845008F599B95980934. Emitent on asutatud ja registreeritud piiratud vastutusega
ariihinguna (akciju sabiedriba) ning kantud Lati ariregistrisse registrikoodiga 40003551060.

Pohitegevus

Emitent on Kontserni emaettevotja, kes tegutseb ehete jaemiiligisektoris. Emitent asutati 2020. aastal
ja on koos oma Tutarettevotjatega ks juhtivaid ehete jaemilgikette Létis, tegutsedes kiiresti kasvavalt
kOigis Balti riikides. Emitent on Kontserni emaettevodtja, kellele kuulub tédielikult kaks Titarettevotjat
Latis, SIA GIVEN Latvia (omandati 2018. aastal) ja SIA Grenardi Latvia (omandati 2023. aastal), uks
otsene Tltarettevotja Leedus, GIVEN Lithuania UAB (asutati 2021. aastal), ja Uks otsene Tltarettevotja
Eestis, GIVEN Estonia OU (omandati 2018. aastal). Emitendil on kaks kaudset tiitarettevétjat, GRENARDI
Estonia OU, mis kuulub Tutarettevdtjale SIA Grenardi Latvia, ning Grenardi Group Lithuania UAB, mis
on praegu likvideerimisel, kuna I8petas oma aritegevuse mitu aastat tagasi. Emitent tegutseb Kontserni
valdusettevotjana ja vastutab Kontserni tegevuse igapdevase strateegilise planeerimise, juhtimise ja
jarelevalve eest. Kdik Tltarettevotjad tegelevad Balti riikides ehete ja kellade jaemilgiga.

Peamised aktsionarid

PShiprospekti kuupadeva seisuga kuulub jargmistele aktsionaridele lle 5% koigist Emitendi Aktsiatest ja
Emitent peab neid oma peamisteks aktsionarideks:
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SIA ,A.S. Capital" 32 400 035 45,00% Ainars Springis
SIA Curiosity Capital 13 856 982 19,25% Linda Kesenfelde
AS Obelo Capital 5 363 994 7,45% Maris Keiss
SIA ,Nevia Finance" 5 363 994 7,45% Alberts Pole
SIA EMK Ventures 5 363 994 7,45% Kristaps Ozols

SIA - .
,SpringbySpring® 3 600 010 5,00% Alina Springe

Juhatus ja Noukogu

Tapsemad andmed Juhatuse ja Noukogu liikkmete kohta Pohiprospekti kuup&eva seisuga on esitatud

allpool.

Girts Rudzitis

Juhatuse esimees,
tegevjuht

19. juuli 2021

19. juuli 2026

Marta Andersone

Juhatuse liige, finantsjuht

7. detsember 2023

7. detsember 2028

Emma Liga Gulbe

Juhatuse liige

7. detsember 2023

7. detsember 2028

Ainars Springis

Noukogu esimees

13. august 2021

13. august 2026
13. august 2026
13. august 2026

Alberts Pole Noukogu liige 13. august 2021

13. august 2021

Maris Keiss

Noukogu liige

Vannutatud audiitorid

Alates 2021. aastast on kontserni vannutatud audiitoriks POhiprospektis sisalduvate varasemate
(konsolideeritud) finantsandmete aruandeperioodi jooksul audiitoriihing SIA ,Grant Thornton Baltic
Audit", registrikoodiga 50003946031, juriidiline aadress: Blaumana iela 22, Riia, LV-1011, Lati Vabariik.
SIA ,Grant Thornton Baltic Audit" on sertifitseeritud audiitor (litsentsi nr 183) ja Lati sertifitseeritud
audiitorite liidu liige. Vannutatud audiitorid valib Uldkoosolek.

Milline on emitenti puudutav pohiline finantsteave?

Allpool esitatud kokkuvotlik finantsteave on vOetud Kontserni konsolideeritud auditeeritud
finantsaruannetest, mis kasitlevad 31. detsembril 2021 ja 31. detsembril 2022 16ppenud
majandusaastaid ning mis on koostatud kooskdlas rahvusvaheliste finantsaruandlusstandarditega
(IFRS), mis on viidetena lisatud Pdhiprospektile.

Allpool esitatud kokkuvotlik finantsteave ja Pohiprospektis esitatud finantsteave 31. detsembril 2023
I6ppenud 12-kuulise perioodi kohta on tuletatud kontserni 31. detsembril 2023 [6ppenud 12-kuulise
perioodi kohta koostatud konsolideeritud vahearuandest, mis on koostatud kooskdlas rahvusvaheliste
finantsaruandlusstandarditega (IFRS). Lisaks esitatakse konsolideeritud koondkasumiaruandes ka
korrigeeritud pro forma finantsnaitajad. Korrigeeritud pro forma finantsnaitajad on arvutatud eeldusel,
et Emitent omandas SIA Grenardi Latvia ja Grenardi Estonia OU 1. jaanuaril 2023. Selline 1dhenemine
vBimaldab vdimalikel investoritel ndha Kontserni tulemusi ilma ametliku Ghinemise ihekordse mdjuta.

Teave pdhineb Finantsteabel (Auditeeritud Finantsaruanded ja Vahearuanded) v&i on sellest tuletatud
ning seda tuleb lugeda koos Finantsteabega, sealhulgas koos Finantsteabe lisades esitatud selgitustega.
Kontserni konsolideeritud auditeeritud finantsaruannetes, mis kasitlevad 31. detsembril 2021 ja
31. detsembril 2022 16ppenud majandusaastaid, ei ole markusi.

Kontserni valitud Finantsteave,
suhtarvudes (x)

vastavalt vajadusele tuhandetes eurodes véi protsentides voi



Netokaive 6 511 12 837 18 011 23 221
Brutokasum 3514 7 402 10 293 12 783
Puhaskasum 477 13 -259 68

EBITDA 1 650 2193 2 862 3 656
Immateriaalne vara 777 795 7 670 7 670
Pdhivara 1162 1972 2777 2777
Varud 6 090 9 030 15511 15511
Raha ja raha 694 1479 1621 1621
ekvivalendid
Varad kokku 12 346 17 976 35 582 35 582
Omakapital kokku 1 846 1 859 8 145 8 145
Pikaajalised kohustised 7 604 11 572 13 067 13 067
Luhiajalised kohustised 2 896 4 545 14 368 14 368
Netorahavoogude voog
tegevuste kdigus (1 155) 105 (494) (494)
Netorahavoog
investeerimistegevustest (540) (1419) (6 928) (6 928)
__Netorahavoog 2 346 2 085 7 529 7 529
finantseerimistegevustest
Puhasfinantsvolgnevus? 2342 3622 5462 5462
Puhasfinantsvdlgnevus
EBITDA suhtes, (x) 1,4 1,7 1,9 1,5
Neto finantsvdlg* 4 945 7 325 10 006 10 006
Luhiajalise vdlgnevuse
kattekordaja® 2.7 2,5 1,3 1,3
Kohustised/omakapital
kokku (x)° 5,7 8,7 3,4 3,4
Intressikulude
kattekordaja (x)’ 2,0 3,3 2,6 3,0
Kapltallsats;/c:gm suhtarv, 36% 31% 36% 36%
1 Auditeerimata Konsolideeritud Koondkasumiaruanne sisaldab omandatud GRENARDI

finantsandmeid alates 1. detsembrist 2023.

2 Korrigeeritud pro forma, mis on koostatud, et naidata Kontserni tulemust, kui GRENARDI kett oleks
omandatud 1. jaanuaril 2023. Korrigeerimised hdlmavad Uhekordseid mahakandmisi voi kulusid, mis
naditavad uue Kontserni voimalikku finantstulemust.

3 Puhasfinantsvdlgnevus on arvutatud kui Kontserni Netovdlg, vélja arvatud allutatud vélakirjad. See
naitaja ei sisalda IFRS 16 kohaselt arvutatud lihi- ja pikaajalisi rendikohustisi.

4 Neto finantsvélg kui kogu grupi lihiajaline ja pikaajaline volg, millest on maha arvatud grupi sularaha
ja sularaha ekvivalendid, sealhulgas all ordineeritud vdlakirjad, vélja arvatud praegused ja
mittepdhivaralised rendikohustused vastavalt IFRS 16-le.

5> Luhiajalise volgnevuse kattekordaja arvutatakse jagades kédibevara lihiajaliste kohustistega.

6 Kohustiste ja Omakapitali suhe arvutatakse nii, et kohustiste kogusumma jagatakse bilansis kajastatud
omakapitaliga.

7 Intressikulude kattekordaja on EBITDA ja Netofinantseerimiskulude suhe.
8 Kapitalisatsiooni suhtarv arvutatakse korrigeeritud omakapitali ja Kontserni konsolideeritud varade
suhtena.

Peamine finantsteave Tagatise Andjate kohta

Iga Tagatise Andja on kaasatud Kontserni Auditeeritud Finantsaruannete ja Vahearuannete
konsolideerimisse kooskdlas rahvusvaheliste finantsaruandlusstandarditega (IFRS). Alljargnevas tabelis
on esitatud peamised eraldi auditeerimata finantsandmed Tagatise Andjate kohta.



31. detsembril vii seisuga 31. detsember 2023 16ppenud 12-kuuline periood, min eurot

SIA GIVEN Latvia 16,0 11,6 3,8
SIA Grenardi Latvia 6,5 5,1 2,8
GIVEN Estonia OU 2,1 2,5 0,3
GIVEN Lithuania UAB 2,0 3,1 0,3
Grenardi Estonia OU 2,1 2,6 0,9

Millised on emitendiga seotud peamised riskid?

Praeguste ja uute jaemilgipindade kattesaadavuse risk. POhiprospekti kuupdeva seisuga asus enamik
Kontserni kauplustest kaubanduskeskustes, llejadnud paiknesid muudes eraldiseisvates kohtades, kus
on suhteliselt suur tarbijate liikumine. Kontserni miik soltub olulisel mé&aral kliendiliikluse mahust
kaubanduskeskustes, kus kauplused asuvad. Kui kaubanduskeskuses puuduvad populaarsed
jaemiuigibrandid, voib see kaasa tuua vahese kliendiliikluse nendes pindadel, sealhulgas Kontserni
kauplustes. Aristrateegia osana paigutab Emitent paljud oma kauplused silmapaistvatesse kohtadesse
kaubandus- ja linnakeskustes, et tagada nende kaupluste asukohtade strateegiliselt hea positsioon
kliendivoogude jaoks. Samal ajal ei saa Emitent kontrollida sobivate asukohtade kattesaadavust voi uute
ruumide omandamist. Lisaks sellele on enamiku Kontserni jaemuligipoodidega seoses soOlmitud
rendilepingud ruumide omanikuga. Seega on Kontsern seotud koigi rendilepingute kehtivuse ja
tingimustega. Kui Kontsern ei suuda tagada kvaliteetseid asukohti, vOib see negatiivselt mdjutada
Kontserni tegevust.

Tarneahela ja pdhitootjate risk. Kontsern ei valmista ise oma tooteid, vaid tellib need erinevatelt
kolmandatest isikutest tootjatelt, kes asuvad peamiselt Itaalias, Hongkongis ja Tlrgis ning kes toodavad
kaupu vastavalt Kontserni tehnilistele kirjeldustele. Kokku on Kontsernil ligikaudu 100 erinevat partnerit
21 riigist Gle maailma. Aastal 2023 valmistasid 32 tarnijat ligikaudu 80% vaartuses Kontserni tarnetest.
Kontsern tugineb oma toodete transpordil ja tarnimisel, sealhulgas suurte geograafiliste vahemaade
Uletamisel, ka kokkulepetele kolmandatest isikutest transpordiettevotetega. Sellest tulenevalt vodivad
tarneahela haired vdi probleemid Kontserni tarnijatega mojutada Kontserni varude taset, tootevalikut,
finantstulemusi ja konkurentsipositsiooni.

Varude haldamise risk. Kontsern hoiab teatud tasemel varusid, et tagada optimaalne kaubavoog ja vdime
taita klientide ndudmisi. Juveelitoostuses vdivad varud tavaparaselt liikuda aeglaselt ja varude
kohaletoimetamine votab mitmeid pdevi. Seega on oluline, et Kontsern optimeeriks varude taset
vastavalt. Suurte miiimata varude korral v8ib Kontsern olla sunnitud mitdma mdningaid oma tooteid
madalamate hindadega, mis v0ib negatiivselt mdjutada Kontserni drikasumit ja finantsseisundit. Teise
vOimalusena voib Kontsern alahinnata ndudlust (he toote jarele vorreldes mone teise tootega ja
varustada oma kauplusi ebapiisavalt. Kontsern esitab oma tarnijatele tellimusi sageli mitu kuud enne
tarnimist ja sageli enne, kui turutegurid on teada. Kui Kontsern hindab tarbijate eelistuste muutusi
valesti, ei suuda neid tuvastada voi ei suuda neile kiiresti reageerida, vdib muik vdaheneda ja varud
vastavalt suureneda.

Tootajate ligimeelitamise risk. 2023. aasta 10pu seisuga on Emitendil teenistuslepingud kolme juhatuse
liikmega ja Kontsernil on kdigis Balti riikides kokku 290 to6tajat. Kontserni to6tajad moodustavad olulise
osa Uldisest kliendikogemusest ja brandi kuvandist. Seetdttu on Kontserni jaoks vaga oluline, et tal oleks
professionaalne ja kdrge kvalifikatsiooniga td6tajate meeskond, mille kaadrivoolavus on vaike. Lisaks,
arvestades Kontserni kasvu viimastel aastatel ja Kontserni edasisi laienemisplaane, on vaja sailitada ja
meelitada ligi suhteliselt palju uusi téétajaid. Kuna Kontsern tegutseb erinevates piirkondades ja
linnades, voib oskuste ja todalaste nduete mittevastavuse tottu olla ametikohtadele keeruline leida
kohalikke tootajaid. Seega ei pruugi Kontsernil olla vdimalik ligi meelitada piisavalt kvalifitseeritud
tootajaid, kellel oleks asjakohane kogemus ning kes sobiksid Kontserni vajaduste ja ettevétte kultuuriga.

Finantsvdimenduse risk. Kontserni finantsvdimendus on viimastel aastatel suurenenud tanu ulatuslikule
laienemispoliitikale Balti riikides, mida rahastati tdiendavate laenude votmise kaudu. Samas vdhenes
2023. aasta I6puks finantsvoimendus omakapitaliinvesteeringu tottu. Kuigi Kontsern eeldab, et tema
finantsvGimendus vdheneb ténu laienemisest ja tegevuse tulemuste paranemisest tulenevale EBITDA
kasvule, ei saa olla kindel, et see plaan realiseerub, mis v0ib tuua kaasa negatiivseid tagajargi Kontserni
jaoks. Kuigi Kapitalisatsiooni Suhtarv 31. detsembri 2023. aasta seisuga oli 36%, suureneb Kontserni
finantsvGimendus vdlakirjade emiteerimise tulemusel, mis voib avaldada negatiivset mdju aritegevusele
ja toimingutele. Selliste tagajargedega kaasneks muu hulgas see, et Kontsern peaks pihendama olulise
osa oma rahavoogudest vdla teenindamisele, suurendaks oma haavatavust majanduslanguse voi lldiste
majandusolude suhtes, asetaks Kontserni ebasoodsasse konkurentsiolukorda vodrreldes vaiksema




finantsvdimendusega konkurentidega, piiraks paindlikkust reageerimisel konkurentsile vdi muutustele
aris voi toostusharus. Kdik need voi muud tagajarjed voi siindmused vdivad avaldada olulist negatiivset
md&ju Emitendi ja Kontserni majandustulemustele.

Tagatise Andjate peamised riskid
Emitenti ja Tagatise Andjaid mdjutavad oluliselt samad riskid, mis mdjutavad Kontserni dritegevust.

2.3. Teave vadrtpaberite kohta

Millised on védartpaberite peamised omadused?

Volakirjade vorm Volakirjad on esitaja vormis dematerialiseeritud volavaartpaberid, mis on
piiranguteta vabalt kasutatavad ja mida vOib pantida. Vodlakirjad on
registreeritud Nasdaq CSD SE-s.

ISIN LvV0000860179

Voorandatavus Volakirju ei tohi pakkuda, muia, uuesti miiia, vodrandada ega tarnida
sellistes riikides voi jurisdiktsioonides voi muudel asjaoludel, kus see
oleks ebaseaduslik vdi nduaks muid meetmeid kui need, mida nduavad
Lati seadused, sealhulgas Ameerika Uhendriigid, Austraalia, Jaapan,
Kanada, Hongkong, L&una-Aafrika Vabariik, Singapur, Venemaa,
Valgevene ja teatud muud jurisdiktsioonid. Lisaks sellele on Vdlakirjade
Omanikel keelatud Volakirju edasi mila, voorandada voi tarnida mis
tahes isikule viisil, mis kujutaks endast vaartpaberite avalikku pakkumist.

Staatus ja turvalisus Volakirjad on samavaarsed (pari passu) Emitendi muude korgema
noudediguse jarguga tagatud kohustustega, sealhulgas Olemasolevad
Tagatud Volakirjad. Emitendi maksejouetuse korral on Volakirja Omanikel
O0igus saada oma investeering tagasi samadel tingimustel nagu teised
kdrgema ndudediguse jarguga tagatud vdlausaldajad (sealhulgas
Olemasolevad Tagatud Vdlakirjad) vastavate nduete riihmas kooskdlas
asjakohaste Kohaldatavate Oigusaktidega. Kui vélja arvata kohustuslikud
Oigusnormid, puuduvad lepingud v&i muud tehingudokumendid, mis
seaksid Volakirja Omanike nduded allutatuks teistele Kontserni tagatud
kohustustele.

Kahtluste valtimiseks esitavad Latis Tagatise Andjad esimese jargu
kommertspandi kdigi Tagatise Andjate varade kui vara kogumi kohta
pantimise hetkel, samuti selle tulevaste komponentide kohta esimese
jargu pandina; Leedus annab Tagatise Andja Tagatise Andja Ule esimese
jargu maksimaalse hipoteegi; ja Eestis annavad Tagatise Andjad esimese
jargu kommertspandi kogu Tagatise Andja vallasvarale, mis kuulub
Tagatise Andjale pandi sissekande tegemise ajal, vOi varale, mille
Tagatise Andja omandab pdrast pandi sissekannet.

Iga kommertspandi maksimaalne tagatud ndude summa on 14 880 000
eurot Emitendi iga jargneva Kontserni Uksuse varale.

(f) SIA GIVEN Latvia, registrikood 40203166474, juriidiline aadress:
Délu iela 2, Riia, LV-1004, Lati Vabariik;

(g) GIVEN Estonia OU, registrikood 14505229, juriidiline aadress:
Harju maakond, Tallinn, Lasnamae linnaosa, Peterburi tee 46,
11415, Eesti Vabariik;

(h) GIVEN Lithuania UAB, registrikood 305936789, juriidiline
aadress: Krokuvos g. 53-3, LT-09306 Vilnius, Leedu Vabariik;

(i) SIA Grenardi Latvia, registrikood 50003474971, juriidiline
aadress: Delu iela 2, Riia, LV-1004, Lati Vabariik;

(j) Grenardi Estonia OU, registrikood 11518421, juriidiline aadress:
Harju maakond, Tallinn, Lasnamae linnaosa, Peterburi tee 46,
11415, Eesti Vabariik.

Valuuta EUR
Nimivaartus Iga volakirja nimivaartus on 100 eurot (sada eurot).

Emissioonihind Volakirjade emissioonihind on 100 eurot (sada eurot).



Minimaalne Volakirju pakutakse markimiseks minimaalse investeerimissummaga
Investeerimissumma 100 eurot (sada eurot).

Intress Volakirjad kannavad intressi fikseeritud aastase intressimaaraga
10 protsenti, mis kuulub tasumisele igal Intressi Valjamaksekuupaeval.

Kui Intressi Valjamaksekuupdev langeb kuupdevale, mis ei ole T66pdev,
likatakse tasumisele kuuluva intressi maksmine edasi jargmisele
Toopdaevale. Valjamaksekuupdeva edasilikkamine ei mdjuta makstavat

summat.

Lopptahtpdev Volakirjad lunastatakse tdies ulatuses nende nimivaartuses 16. aprillil
2027.

Maksustamine Emitent teeb kdik Vdolakirjadega seotud maksed ilma praeguste voi

tulevaste maksude, tollimaksude, hinnangute vOi mis tahes liiki
riigimaksude kinnipidamise v&i mahaarvamiseta, vélja arvatud juhul, kui
Lati Vabariigi seadused nduavad maksude kinnipidamist voi
mahaarvamist. Sellisel juhul teeb Emitent sellise makse parast
kinnipidamise vO0i mahaarvamise tegemist ja annab asjaomastele
asutustele aru kohaldatavate seaduste kohaselt kinnipeetava voi
mahaarvamisele kuuluva summa kohta. Emitent ei ole kohustatud
maksma Volakirja Omanikele tdiendavat hlvitist seoses sellise
kinnipidamise voi mahaarvamisega.

Kohaldatav digus Lati digus.
Vaidluste Kodik Volakirjadega seotud vaidlused lahendatakse Uiksnes Lati kohtutes.
lahendamine

Kus vaartpaberitega kaubeldakse?

Taotlus iga vaartpaberistamise Seeria noteerimiseks ja kauplemisele votmiseks ametlikus vdlakirjade
nimekirjas (Balti vdlakirjade nimekiri) vastavalt Nasdaq Riia nduetele esitatakse &rilihingule Akciju
sabiedriba ,Nasdaq Riga", registrikood: 40003167049, juriidiline aadress: Valnu iela 1, Riga, LV-1050,
Lati Vabariik (edaspidi ,Nasdaq Riia") hiljemalt 3 (kolme) kuu jooksul parast vastava
vadrtpaberistamise Seeria Emissioonikuupdeva.

Millised on peamised vaartpaberitega seotud riskid?

Volakirja tagasimaksmise risk. Kui Emitent ei suuda Vdlakirju tagasi maksta ning Tagatised ja Kaendused
ei ole piisavad Vdlakirjade tagasimaksmiseks, vdivad Investorid kaotada kogu oma investeeringu,
sealhulgas intressimaksed ja pdhisumma. Vodlakirju ei pruugita taielikult tagasi maksta, kui Tagatistest
saadavatest taitmistuludest ei piisa Volakirjade tagasimaksmiseks.

Téiendava finantsvdlgnevuse risk. Emitendil on lubatud votta tdiendavat finantsvdlga, pantides
potentsiaalselt samu varasid kui Tagatised teistele vdlausaldajatele samavaarsetel (pari passu) alustel.
Selle tingimuseks on siiski Finants- ja Uldiste Tingimuste taitmine. Risk seisneb selles, et Emitent vdib
vOtta taiendava véla, mis lletab tema tagasimakse- voi refinantseerimisvdime, mis voib potentsiaalselt
madjutada Volakirjade tagasimaksmist, kui Emitent ei saavuta refinantseerimist.

Likviidsusrisk. Emitent ei garanteeri Volakirjade minimaalset likviidsust, mis v0ib pdhjustada raskusi
nende muugil jarelturul diglase turuvdartusega voi milmata jatmist. Investorid vdivad silmitsi seista
probleemidega, mis tulenevad \valitsevatest majandustingimustest, valistest turujoududest,
regulatiivsetest muudatustest voi ettendgematutest siindmustest, mis mdjutavad Volakirjade jarelturgu.

Volakirja Omanike otsuste risk. Volakirja Omanike enamuse otsus on siduv kdigile Vdlakirja Omanikele.
Seega esineb Volakirja Omanikul oht, et teised Volakirja Omanikud saavad haéaletamisel llekaalu. See
vOib sellise Vdlakirja Omaniku teatavaid Oigusi Emitendi suhtes muuta v&i védhendada vo&i need isegi
tlhistada ilma tema ndusolekuta.

Tagatise turuvaartusega seotud riskid. Tagatise turuvaartus soltub mitmest tegurist, eelkdige kulla ja
vaarismetallide hinnamuutustest, mis vdivad olla ettearvamatud ja Kontserni kontrolli alt véljas. Seega
vOib Tagatise turuvaartus langeda koos kulla ja muude vaarismetallide hinnakdikumistega. Tdiendavalt,
kui tekib ootamatu vajadus Tagatise miimiseks, voib Kontsern olla sunnitud miima Tagatist selle
turuvaartusest madalama hinnaga ja saama selle eest oodatust vdiksema vaartuse.

2.4. Pohiteave vaartpaberite avaliku pakkumise ja/voi reguleeritud turul kauplemisele
votmise kohta



Millistel tingimustel ja millise ajakava alusel saan ma sellesse vairtpaberisse investeerida?

Markimisperiood

Markimiskorralduste
esitamise kord

Vahetusperiood

Vahetuskorralduse
esitamise kord

Tiihistamine

Volakirjade
jaotamine

10:00 25.03.2024. - 14:00 15.04.2024.

Investorid (Jaeinvestorid, Institutsionaalsed Investorid), kes soovivad
Volakirju markida ja osta, vdivad esitada oma Markimiskorraldused igal
ajal Markimisperioodi jooksul. Markimiskorralduse esitamise ajal annab
iga Investor siduva korralduse Volakirjade hoiustamiseks tema nimel
peetaval vaartpaberikontol, mis on avatud tema valitud Depositooriumis.

Investor kannab kodik kulud ja tasud, mis voetakse seoses
Markimiskorralduse esitamise, tlhistamise v0i muutmisega vastavalt
asjaomase Depositooriumi hinnakirjale. Mdrkimiskorralduse esitamisel
volitab Investor Nasdaq CSD-d, Nasdaq Riiat ja Emitenti tdéétlema,
edastama ja vahetama teavet Investori isiku ja asjaomase Investori
Markimiskorralduse sisu kohta enne markimisperioodi, selle jooksul ja
parast seda.

Investoril on lubatud esitada Markimiskorraldus kas isiklikult voi esindaja
kaudu, keda Investor on volitanud (kohaldatavas diguses ndutud vormis)
Markimiskorralduse esitamiseks. Investor tagab, et kogu
Markimiskorralduses sisalduv teave on 0ige, tdielik ja loetav. Emitent
jatab endale Oiguse likata tagasi kdik Markimiskorraldused, mis on
mittetaielikud, ebadiged, ebaselged voi kdlbmatud voi mis ei ole taidetud
ja esitatud Markimiskorralduse ajal kooskdlas koigi Pdhiprospektis
satestatud nduetega. Koigi tagajdrgede eest, mis tulenevad Vodlakirjade
Markimiskorralduse valesti tdidetud vormist, vastutab Investor.

Jaeinvestorid, kes soovivad Volakirju markida, peavad votma Uhendust
oma Depositooriumiga ja esitama Markimiskorralduse Depositooriumi
poolt aktsepteeritud vormis ja kooskdlas kdigi Pohiprospektis satestatud
nouetega. Jaeinvestor voib kasutada Markimiskorralduse esitamiseks mis
tahes meetodit, mida sellise Jaeinvestori Depositoorium pakub (nt
flusiliselt Depositooriumi klienditeeninduskeskuses, interneti teel voi
muul viisil). Depositooriumide Markimiskorraldused esitatakse Nasdaq Riia
Enampakkumise Siisteemi kaudu.

Vaartpaberite Suunatud Pakkumises osalevad ja Vdlakirju osta soovivad
Institutsionaalsed Investorid vOivad esitada oma Markimiskorraldused
Korraldajale voi Miigiagendile vdi oma Depositooriumile, kes omakorda
esitab korraldused Korraldajale vastavalt Pohiprospektis satestatud
nouetele.

10:00 25.03.2024. - 14:00 15.04.2024.

Olemasolevad Vdlakirja Omanikud, kes soovivad vahetada AS-i Grenardi
Group, registrikood: 40203279291, (ISIN kood: LV0000860054
[Opptéhtajaga 30. aprill 2024) vdlakirju Volakirjade vastu, vdivad esitada
korralduse oma Depositooriumile kirjalikult, kasutades selleks
Depositooriumi  esitatud  pakkumisvormi, milles on  margitud
Vahetustahtaja jooksul vahetatavate Olemasolevate Tagatud Vdlakirjade
arv vastavalt PShiprospektis satestatud nduetele.

Markimisperioodile jargneval Téopdeval otsustab Emitent, kas jatkata
vadrtpaberistamise Seeria emiteerimist vdi tlhistada asjaomane
emissioon. Vaartpaberistamise Seeria emiteerimise tihistamise korral
avaldab Emitent teadaande oma veebisaidil: www.grenardi.group.

Volakirjad jaotatakse jargmises jarjekorras:

4) olemasolevatele Vodlakirja Omanikele, kes on otsustanud osaleda
Vahetuspakkumises, eraldatakse Vodlakirjad taielikult, jargides
vahetuskurssi;

5) Jaeinvestoritele, kes on esitanud Markimiskorralduse viie voi
enama Volakirja kohta, eraldatakse vahemalt viis Volakirja, et
tagada osalemine lojaalsusprogrammis;

6) teistele Jaeinvestoritele ja Institutsionaalsetele Investoritele, kes
on esitanud Markimiskorraldused allpool kirjeldatud pdhimdtete
alusel.


http://www.grenardi.group/

Ilma et see piiraks eespool kirjeldatud prioriteetsuse kohaldamist,
jargitakse jaotamisprotsessis jargmisi pohimotteid: i) jaotamise eesmark
on luua Emitendile kindel, usaldusvaarne ja mitmekesine Investorite baas;
ii) Emitent vdib erinevate Investorite riihmade suhtes kohaldada erinevaid
jaotuspohimotteid; iii) Emitent vOib kehtestada {hele Investorile
eraldatud Vdlakirjade minimaalse ja maksimaalse arvu.

Arveldamine Pakkumise Ule arveldamine toimub Nasdaqg CSD kaudu. Jaeinvestoritele ja
Institutsionaalsetele Investoritele eraldatud Volakirjad kantakse nende
vaartpaberikontodele meetodil ,vaartpaberitilekanne makse vastu"
vastavalt Nasdaq CSD kohaldatavatele eeskirjadele samaaegselt nende
Volakirjade eest tehtava makse llekandmisega. Volakirjade omandidigus
ldheb Ule asjaomastele Jaeinvestoritele ja Institutsionaalsetele
Investoritele, kui Volakirjad kantakse nende vaartpaberikontodele. Kui
Jaeinvestor vdi Institutsionaalne Investor on esitanud mitu
Markimiskorraldust mitme vaartpaberikonto kaudu, kantakse sellisele
Jaeinvestorile voi Institutsionaalsele Investorile eraldatud Vdlakirjad Ule
koigile sellistele vaartpaberikontodele proportsionaalselt iga konto jaoks
esitatud Markimiskorraldustes margitud Vdlakirjade arvuga, imardatuna
vastavalt vajadusele (les- vOi allapoole. Arveldamine toimub
Emissioonikuupdeval. Koiki tasutud Volakirju kasitatakse emiteerituna.

Koigi Olemasolevate Tagatud Esmaste Volakirjade puhul, mis vahetatakse
kdnealuste Vdlakirjade vastu, annab Nasdaq CSD asjaomasele Nasdaq
CSD liikmele korralduse kanda kogu Volakirjade arv Ule oma klientidele,
kes omakorda kannavad konkreetse arvu Vdlakirju Ule igale Investorile.
Emissioonikuupdeval kustutab Nasdagq CSD oma liikmete kontodelt osa
Volakirjade vastu vahetatud Olemasolevatest Tagatud Esmastest
Volakirjadest.

Teave Volakirjade Teave pakkumise ja jaotamise tulemuste kohta avaldatakse Nasdaqg Riia
pakkumise infoslisteemis ja Emitendi veebisaidil: www.grenardi.group 16. aprillil
tulemuste kohta 2024, sellel kuupdeval voi umbes sellel kuupaeval.

Investoritelt Emitent ei vota Investoritelt seoses Volakirjade emiteerimisega mingeid
noutavad tasud tasusid ega makse. Investorid vdivad siiski olla kohustatud katma kulud,

mis on seotud vaartpaberikontode avamisega Depositooriumide juures,
samuti komisjonitasud, mida Depositooriumid votavad seoses investori
Volakirjade ostu- vOi midgikorralduste téitmisega, VOdlakirjade
hoidmisega vOi muude Vodlakirjadega seotud toimingutega. Emitent ei
hivita Volakirja Omanikele selliseid kulusid.

Miks on kdesolev prospekt koostatud?
Tulu kasutamine

Emitent loodab saada Volakirjade emiteerimisest puhastulu kuni 11 720 000 eurot. Vdlakirjade
emiteerimisega otseselt seotud kulud on hinnanguliselt ligikaudu 280 000 eurot, sealhulgas Vdlakirjade
pakkumise konsultantidele makstavad tasud ja komisjonitasud.

Emitent kasutab Vdlakirjade emiteerimisest saadud puhastulu, millest on maha arvatud kogukulud,
jargmises jarjekorras:

3. jargmiste Olemasolevate Tagatud Volakirjade lunastamiseks: tagatud vdlavaartpaberid ISIN-
koodiga LV0000860054, mille téhtaeg on 30. aprill 2024 ja mille tagasimaksmata summa on
3 000 000 eurot;

4. ettevotte Uldistel eesmarkidel, mis on peamiselt seotud tdiendava varu ostmise rahastamisega
olemasolevate kaupluste sortimendi laiendamiseks ja uute kaupluste avamiseks, samuti
jarelejaanud ja tulevaste maksete tegemiseks tehtud ja voimalike tulevaste omandamiste eest.

Lisaks potentsiaalsete Investorite poolt kdesolevate Loplike Tingimuste kohaselt Vdlakirjade emissioonist
saadud puhastulule voivad Emitendi Aktsionarid samuti kadesolevaid Volakirju markida. Emitendi
Aktsionaridelt kaesoleva vaartpaberistamise Seeria alusel saadud kuni 2 000 000 euro suurust margitud
summas puhastulu kasutatakse Emitendi tagamata krediidiliini tagasimaksmiseks, mille emiteerisid
Emitendi samad Aktsionarid parast 31. detsembrit 2023.

Vaartpaberite emissiooni tagamine


http://www.grenardi.group/

Volakirjad ei ole tagatud.

Huvide konfliktid

Emitent ei ole teadlik olemasolevatest ega vOimalikest huvide konfliktidest Emitendi Juhatuse ja Noukogu
lilkmete kohustuste ja nende erahuvide ja/vdi muude llesannete vahel.

Kahtluste valtimiseks vOib kdesolevate Vdlakirjade alusel saadud tulu kasutada SIA Grenardi Latvia ja
Grenardi Estonia OU aktsiate omandamisest tuleneva edasilikatud makse tasumiseks summas
1 914 000 eurot, kui péarast kaesoleva Kokkuvotte punktis 1 ,Tulu kasutamine® kirjeldatud tulu
kasutamist ja&b alles piisavalt puhastulu. SIA Grenardi Latvia ja Grenardi Estonia OU kuulusid varem
kahele olemasolevale Emitendi Aktsionarile, nimelt ettevotetele SIA ,SpringbySpring" ja SIA ,A.S.
Capital®.

Lisaks potentsiaalsete Investorite poolt kdesolevate Loplike Tingimuste kohaselt Vdlakirjade emissioonist
saadud puhastulule vdivad Emitendi Aktsionarid samuti k&esolevaid Vodlakirju markida. Emitendi
Aktsiondride poolt kdesoleva vadrtpaberistamise Seeria raames saadud kuni 2 000 000 euro suurust
puhastulu kasutatakse Emitendi tagatiseta krediidiliini tagasimaksmiseks, mille Emitendi samad
Aktsionarid valjastasid pdrast 31. detsembrit 2023.



3. Summary in Latvian (Kopsavilkums)

Sis kopsavilkums (“Kopsavilkums”) ir sagatavots saskana ar Regulas (ES) 2017/1129 7. pantu, un tas
batu lasams ka Pamatprospekta ievads. Jebkuri investora [Emumi attieciba uz ieguldijumiem Obligacijas
jabalsta uz Pamatprospektu ka vienotu kopumu. Investors var zaudét visu ieguldito kapitalu vai dalu no
ta. Ja tiesa ir celta prasiba par Pamatprospekta ietverto informaciju, investoram - prasitajam - saskana
ar valsts tiesibam var bit nepiecieSams segt Pamatprospekta tulkosanas izmaksas pirms tiesvedibas
sakSanas. Civiltiesiska atbildiba saistiba ar So Kopsavilkumu gulstas tikai uz tam personam, kas
iesniegusas Kopsavilkumu, tostarp veikuSas jebkadu ta tulkoSanu, bet tikai tada gadijuma, ja
Kopsavilkums ir maldinoss, neprecizs, pretrunigs vai, lasot kopa ar paréjam Pamatprospekta dalam, nav
sniegta pamatinformacija, lai palidzétu investoriem apsvért, vai ieguldit minétajos vértspapiros.

3.1.Ievads

Vértspapiru nosaukums un starptautiskais vértspapiru identifikacijas numurs (ISIN)

AS Grenardi Group EUR 12 000 000 10 procentu nodrosinatas obligacijas ar terminu lidz 2027.gada
16.aprilim, starptautiskais vértspapiru identifikacijas numurs (ISIN): LV0000860179 (“Obligacijas”).

Emitenta identitate un kontaktinformacija, taja skaita, ta juridiskas personas kods (LEI)

AS Grenardi Group ir akciju sabiedriba, kas dibinata Latvija un redistréta Latvijas Republikas Uznémumu
registra ar registracijas numuru 40003551060, juridiska adrese: DE&lu iela 2, Riga, LV-1004, Latvija.
Emitenta e-pasts ir info@grenardi.group, telefona numurs ir +371 67796000. Ta juridiskas personas
identifikators (LEI) ir 9845008F599B95980934.

Pamatprospektu apstiprinosas kompetentas iestades identitate un kontaktinformacija

Pamatprospektu apstiprinajusi Latvijas Banka ka kompetenta iestade, ar adresi KriSjana Valdemara iela
2A, Riga, LV-1050, Latvija, e-pasts: info@bank.lv, talruna numurs: +371 67022300, atbilstosi Regulai
(ES) 2017/1129.

Pamatprospekta apstiprinasanas datums
Pamatprospekts apstiprinats 2024.gada 20.marta.

3.2. Pamatinformacija par Emitentu

Kas ir vertspapiru emitents?
Mitnesvieta, juridiska forma, LEI, redistracijas jurisdikcija un darbibas valsts

Emitents ir dibinats Latvija, un ta juridiska adrese ir D€Ju iela 2, Riga, LV-1004, Latvija, un ta LEI kods
ir 9845008F599B95980934. Emitents ir dibinats un registréts ka akciju sabiedriba Latvijas Republikas
Uznémumu registra ar redistracijas numuru 40003551060.

Galvenie darbibas veidi

Emitents ir Grupas mates uznémums, kas darbojas juvelierizstradajumu mazumtirdzniecibas nozare.
Emitents dibinats 2020. gada un kopa ar Meitas uzpémumiem ir viens no vadosajiem
juvelierizstradajumu mazumtirdzniecibas tikliem Latvija ar strauji augosu klatbitni visa Baltijas valstis.
Emitents ir Grupas mates uznémums, kuram pilniba pieder divi Meitas uznémumi Latvija - SIA GIVEN
Latvia (iegadats 2018.gada) un SIA Grenardi Latvia (iegadats 2023.gada), viens tieSais Meitas
uznémums Lietuva - GIVEN Lithuania UAB (dibinats 2021.gada) un viens tieSais Meitas uznémums
Igaunija - GIVEN Estonia OU (iegadats 2018. gada). Emitentam ir divi netieSie Meitas uznémumi -
GRENARDI Estonia OU, kas pieder Meitas uznémumam SIA Grenardi Latvia, kd ari Grenardi Group
Lithuania UAB, kas Sobrid ir likvidacijas procesa sakara ar saimnieciskas darbibas partraukSanu pirms
vairakiem gadiem. Emitents darbojas ka Grupas holdinga uznémums un ir atbildigs par ikdienas
stratégisko planosanu, vadibu un Grupas darbibas parraudzibu. Katrs Meitas uznémums nodarbojas ar
juvelierizstradajumu un pulkstenu mazumtirdzniecibu Baltijas valstis.

Galvenie akcionari

Si Pamatprospekta sagatavosanas diena $adiem akcionariem pieder vairak neka 5% no visam Emitenta
Akcijam, un vini ir uzskatami par Emitenta galvenajiem akcionariem:

SIA “A.S. Capital” | 32 400 035 | 45.00% | Ainars Springis


mailto:info@grenardi.group
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SIA Curiosity Capital 13 856 982 19.25% Linda Kesenfelde
AS Obelo Capital 5 363 994 7.45% Maris Keiss
SIA “Nevia Finance” 5 363 994 7.45% Alberts Pole
SIA EMK Ventures 5 363 994 7.45% Kristaps Ozols
SIA o - .
“SpringbySpring” 3 600 010 5.00% Alina Springe

Valde un padome

Turpmak noraditas zinas par Sabiedribas valdi un padomi uz Pamatprospekta sagatavosanas dienu.

Girts Rudzitis

Valdes priekSsédétajs,
izpilddirektors

2021.gada 19.jdlijs

2026.gada 19.julijs

Marta Andersone

Valdes locekle, finansu
direktore

2023.gada 7.decembris

2028.gada 7.decembris

Emma Liga Gulbe

Valdes locekle

2023.gada 7.decembris

2028.gada 7.decembris

Ainars Springis

Padomes priekSsédétajs

2021.gada 13.augusts

2026.gada 13.augusts

Alberts Pole

Padomes loceklis

2021.gada 13.augusts

2026.gada 13.augusts

Maris Keiss

Padomes loceklis

2021.gada 13.augusts

2026.gada 13.augusts

Zverinati revidenti

No 2021.gada SIA “Grant Thornton Baltic Audit”, redistracijas numurs: 50003946031, juridiska adrese:
Blaumana iela 22, Riga, LV-1011, Latvija, ir Grupas zvérinati revidenti par parskata periodu, uz kuru
attiecas Pamatprospekta ieklautd vésturiska (konsolidéta) finansu informacija. SIA “Grant Thornton
Baltic Audit” ir zvérinats revidents (licenses nr. 183) un ir Latvijas Zverinatu revidentu asociacijas biedrs.
Zvérinatus revidentus ievélé Akcionaru sapulce.

Kada ir emitenta finansu pamatinformacija?

Zemak sniegta kopsavilkuma finansu informacija ir izvilkums no Grupas konsolidétajiem auditétajiem
finanSu parskatiem par parskata periodu, kas beidzas 2022.gada 31.decembri un 2021.gada
31.Decembri, kas sagatavoti saskana ar Starptautiskajiem finanSu parskatu standartiem (IFRS), kas
ieklauti ar noradi Pamatprospekta.

Zemak sniegta kopsavilkuma finansu informacija un finansu informacija Pamatprospekta par 12 ménesu
periodu, kas beidzas 2023. gada 31. decembri, ir ieglta no neauditéta Grupas konsolidéta starpperioda
finansu parskata par 12 ménesu periodu, kas beidzas 2023. gada 31. decembri, kas sagatavots saskana
ar Starptautiskajiem finansu parskatu standartiem (SFPS). Papildu, konsolidétaja visaptverosaja
iendkumu parskata ir ieklauti arf korigéti pro-forma finansu raditaji. Korigétie pro-forma finansu raditaji
ir aprékinati, pienemot, ka Emitents 2023. gada 1. janvari iegadajas SIA Grenardi Latvia un Grenardi
Estonia OU. Sada pieeja Jauj potencialajiem investoriem izvértét Grupas darbibu bez vienreizé&jas oficialas
apvienosanas ietekmes.

Informacija ir balstita vai ir atvasinata no Finansu Informacijas (Revidétie FinanSu Parskati un
Starpperioda Finansu Parskati), un ta ir jalasa kopa ar Finansu Informaciju, ieskaitot paskaidrojumus,
kas sniegti FinanSu Informacijas piezimés. Koncerna konsolidétajos revidétajos finansu parskatos, kas
attiecas uz parskata periodu, kas beidzas 2022. gada 31. decembri un 2021. gada 31. decembri, nav
iebildumu.

Atlasita Grupas Finansu Informacija, EUR'000, vai procenti %, vai koeficients (x), ka piemérojams

Neto apgrozijums 6 511 12 837 18 011 23 221
Bruto pelna 3514 7 402 10 293 12 783
Neto pelna 477 13 -259 68



EBITDA 1 650 2193 2 862 3 656

Nematerialie 777 795 7670 7 670
aktivi
Pamatlidzek]i 1162 1972 2777 2777
Krajumi 6 090 9 030 15511 15511
Nauda un naudas 694 1479 1621 1621
ekvivalenti
Aktivi kopa 12 346 17 976 35 582 35 582
Pasu kapitals 1 846 1859 8 145 8 145
ligtermina 7 604 11 572 13 067 13 067
_sa|st|bas
Istermina 2 896 4 545 14 368 14 368
saistibas
Neto naudas
plismas no (1 155) 105 (494) (494)

pamatdarbibas
Neto naudas
plismas no
ieguldijumu
darbibam
Neto naudas
plusmas no 2 346 2 085 7 529 7 529
finansésanas
darbibam
Neto
paradsaistibas 3
Neto
paradsaistibas 1.4 1.7 1.9 1.5
pret EBITDA, (x)
Neto finansu 4 945 7 325 10 006 10 006
parads
Apgrozama
kapitala 2.7 2.5 1.3 1.3
koeficients®
Kopéjas saistibas
pret pasu 5.7 8.7 3.4 3.4
kapitalu (x)®
Procentu seguma
koeficients (x)7 5.0 3.3 2.6 3.0

;Zaepfiz?é'ﬁff”c?/fs 36% 31% 36% 36%

(540) (1 419) (6 928) (6 928)

2342 3622 5462 5462

! Nerevidétaja Konsolidétaja Kop&jo Ienakumu Parskata ir ieklauti finansSu dati no iegadatas GRENARDI
kédes, sakot no 2023. gada 1. decembra.

2 Korigéta pro-forma, kas sagatavota, lai atspogujotu Grupas rezultatu ta, it ki GRENARDI kéde bdtu
iegadata 2023. gada 1. janvari. Korekcijas ietver vienreiz&jus norakstijumus vai izdevumus, lai noraditu
uz jaunas Grupas potencialo finansu darbibu.

3 Neto Paradsaistibas tiek aprékinats ka Grupas Neto Parads, iznemot subordinétas obligacijas. Sis
raditajs neietver istermina un ilgtermina nomas saistibas, kas aprékinatas saskana ar SFPS 16.

4 Neto finansu parads tiek aprékinats ka viss Grupas istermina un ilgtermina parads, minus nauda,
ieskaitot subordinétas obligacijas, iznemot istermina un ilgtermina nomas saistibas, kas aprékinatas
saskana ar SFPS 16.

5 Apgrozama kapitala koeficients tiek aprékinats, dalot apgrozamos lidzek|us ar istermina saistibam.

6 Kop€jas Saistibas pret Pasu Kapitalu tiek aprékinatas ka kopé&jas saistibas, kas dalitas ar pasu kapitalu,
kas klasificétas bilance.

7 Procentu seguma koeficients ir EBITDA attieciba pret Neto Finansu Izmaksam.

8 Kapitalizacijas raditajs tiek aprékinats ka korigéta pasu kapitala attieciba pret konsolidétajiem Grupas
aktiviem.



Nodrosinajuma Devéju finansu pamatinformacija

Katrs Nodrosinajuma Devéjs ir iesaistits konsolidacija saskana ar SFPS attieciba uz Grupas Revidétajiem
FinanSu Parskatiem un Starpperioda FinanSu Parskatiem. Zemak noradita tabula sniedz galveno
neauditéto atsevisko finansu informaciju par Nodrosinajuma Devé&jiem.

Par divpadsmit ménesu period, kas beidzas 31.decembri vai uz 2023.gada 31.decembri, EUR’000°000

SIA GIVEN Latvia 16.0 11.6 3.8
SIA Grenardi Latvia 6.5 5.1 2.8
GIVEN Estonia OU, 2.1 2.5 0.3
GIVEN Lithuania UAB 2.0 3.1 0.3
Grenardi Estonia OU 2.1 2.6 0.9

Kas ir emitentam raksturigie butiskakie riski?

PaSreizéjo un jaunu tirdzniecibas platibu pieejamibas risks. Uz Pamatprospekta datumu lielaka dala
Grupas veikalu atradas tirdzniecibas centros, bet paréjie atradas citas atseviskas vietas ar salidzinosi
lielu patérétaju plismu. Grupas pardosanas apjoms bitiskd méra ir atkarigs no klientu plismas apjoma
tirdzniecibas centros, kur atrodas veikali. Ja tirdzniecibas centra truks popularu mazumtirdzniecibas
Zimolu, tas var radit zemu klientu plismu telpas, tostarp Grupas veikalos. Uznéméjdarbibas stratégijas
ietvaros Emitents izvieto daudzus savus veikalus redzamas vietas tirdzniecibas centros un pilsétu
centros, lai nodrosinatu, ka vietas ir stratégiski labi novietotas klientu plismam. Taja pasa laika Emitents
nevar kontrolét atbilstoSu vietu pieejamibu vai jaunu telpu iegadi. Turklat uz lielako dalu koncerna
Turklat lielakajai dalai Grupas mazumtirdzniecibas veikalu ir noslégti nomas ligumi ar telpu Tpasnieku.
Tadéjadi Grupai ir saistosi katra nomas liguma termini un noteikumi. Grupas nespé&ja nodrosinat augstas
kvalitates atrasanas vietas var negativi ietekmét Grupas operacionalo darbibu.

Piegades kédes un galveno razotaju risks. Grupa nerazo savus produktus, bet gan izmanto
arpakalpojumus no dazadiem tresSo pusu razotajiem, galvenokart Italija, Honkonga un Turcija, kuri razo
preces atbilstosi Grupas specifikacijam. Kopuma Grupai ir aptuveni 100 dazadi partneri no 21 pasaules
valstim. 2023.gada 32 piegadataji sarazoja aptuveni 80% no Grupas piegades péc vértibas. Grupa
palaujas ari uz vienoSanos ar treso pusu kugniecibas uznémumiem par savu produktu transportéSanu
un piegadi, tostarp lielos geografiskos attalumos. Attiecigi piegades kédes traucéjumi vai problémas ar
Grupas piegadatajiem var ietekmét krajumu limeni, produktu sortimentu, finansu rezultatus un Grupas
konkurétspéju.

Krajumu parvaldibas risks. Grupa uztur noteiktu krajumu limeni, lai nodrosinatu optimalu precu plismu
un spé&ju apmierinat klientu prasibas. Juvelierizstradajumu nozareé krajumi parasti var Iéni mainities ar
lielu inventarizacijas dienu skaitu. Lidz ar to Grupai ir svarigi attiecigi optimizét krajumu limenus. Augsta
nepardoto krajumu daudzuma gadijuma Grupa var but spiesta pardot daJu no saviem produktiem par
zemakam cenam, kas var negativi ietekmét Grupas darbibas pelnu un finansialo stavokli. Alternativi,
Grupa var nenovértét pieprasijumu péc viena produkta, salidzinot ar citu, un neatbilstosi nodrosinat
savus veikalus ar krajumiem. Grupa biezi veic pasitijumus pie saviem piegadatajiem vairakus ménesus
pirms piegades un biezi vien pirms tirgus faktori ir zinami. Ja Grupa nepareizi novértg, nespéj identificét
vai atri nereadé uz izmainam patérétaju vélmeés, pardosanas apjomi var samazinaties un attiecigi krajumi
palielinaties.

Darbinieku piesaistes risks. Uz 2023. gada beigam Emitentam ir pilnvarojuma ligumi ar 3 valdes
locekliem, un Grupa strada 290 darbinieki visas Baltijas valstis. Grupas darbinieki veido nozimigu dalu
no kopéjas klientu pieredzes un zimola téla. Tap&c Grupai ir |oti svarigi, lai taja butu profesionala un
augsti kvalificéta darbinieku komanda ar zemu darbinieku mainibu. Turklat, nemot véra Grupas izaugsmi
pédéjos gados un Grupas turpmakos paplasinasanas planus, bls nepiecieSams noturét un piesaistit
salidzinosi lielu skaitu jaunu darbinieku. Ta ka Grupa darbojas dazados regionos un pilsétas, prasmju un
darba prasibu neatbilstibas d€|] varétu bit grati lokali atrast darbiniekus attiecigajam darba lomam.
Tadéjadi Grupa var nespét piesaistit pietiekami kvalificEtus darbiniekus, kuriem bitu atbilstosSa pieredze,
kas atbilstu Grupas vajadzibam un korporativajai kultdrai.

FinanSu sviras risks. Grupas finanSu svira péde&jos gados ir palielinajusies, pateicoties agresivai
paplasinaSanas politikai Baltija, kas tika finanséta, papildu aiznemoties lidzek|us. Tomér lidz 2023. gada
beigam finansu svira samazinajas kapitala ieguldijumu dél. Lai gan Grupa sagaida, ka ta finansu sviras
samazinasies EBITDA pieauguma dé| no darbibas paplasinasanas un darbibas rezultatu uzlabosanas, nav
garantija, ka tas istenosies, kas var attiecigi radit negativas sekas Grupai. Lai gan Kapitalizacijas
koeficients 2023. gada 31. decembri bija 36%, Obligaciju emisijas rezultatd pieaugs Grupas finansu




svira, kas var radit negativas sekas operacionalajai un uznémé&jdarbibai. Sadas sekas varétu ietvert, bet
neaprobezojas ar prasibu Grupai novirzit bitisku naudas plismas dalu paradu maksajumiem, palielinot
neaizsargatibu pret uznéméjdarbibas vai visparéjo ekonomisko apstak|u lejupslidi, nostadot Grupu
neizdeviga konkurences situacija salidzinajuma ar konkurentiem ar mazaku sviru, ierobezojot elastibu,
reagéjot uz konkurenci vai izmainam biznesa vai nozaré. Jebkura no Sim vai citam sekam vai notikumiem
var butiski negativi ietekmét Emitenta un Grupas darbibas rezultatus.

Emitentu un NodrosSinajuma Devéjus ietekmé galvenokart tie pasi riski, kas attiecinami uz Grupas
operacionalajam darbibam.

3.3. Informacija par vertspapiriem

Kadas ir vértspapiru galvenas iezimes?

Obligaciju Obligacijas ir dematerializéti uzraditaja parada vértspapiri, kas var tikt

veids: atsavinati bez jebkadiem ierobeZojumiem un var tikt iekilati. Obligacijas ir
iegramatotas Nasdaq CSD SE.

ISIN: LV0000860179

Parvedamiba: Obligacijas nevar tikt piedavatas, pardotas, talak-pardotas, parvestas vai

nodotas tadas valstis vai jurisdikcijas vai citadi tados apstak|os, kur Sadu
pasakumu Tstenosana ir prettiesiska vai paredz papildu pasdkumu istenosanu,
kadi nav paredzeti Latvijas Republikas tiesibu aktos, ieskaitot Amerikas
Savienotas Valstis, Australiju, Japanu, Kanadu, Honkongu, Dienvidafriku,
Singapiiru, Krieviju, Baltkrieviju un atseviSkas citas jurisdikcijas. Tapat
Obligacionariem ir aizliegts talak-pardot, parvest vai nodot Obligacijas kadai
personai veida, kas varéetu tikt uzskatits par vértspapiru publisko piedavajumu.

Statuss un Paradzimes ir lidzvértigas karta (pari passu) ar citam Emitenta nodrosinatajam

Nodrosinajums: saistibam, ieskaitot  Esosas  Nodrosinatdas  Paradzimes. Emitenta
maksatnespéjas gadijuma Obligacionariem bus tiesibas atgut savus
ieguldijumus ar tadiem pasiem nosacijumiem ka citiem augstak (senior)
nodroSinatajiem kreditoriem (ieskaitot Eso$as Nodrosinatas obligacijas)
attiecigaja prasijumu tiesibu grupa saskana ar attiecigajiem Piemé&rojamiem
tiesibu aktiem. Iznemot obligatas likuma normas, nepastav ligumi vai citi
darijumu dokumenti, kas Obligacionaru prasibas pakartotu citam Grupas
nodrosinatajam saistibam.
Lai izvairitos no Saubam, Latvija Nodrosindjuma Devéji sniegs pirmas kartas
komerckilu par visiem Nodrosinajuma Devéju aktiviem ka lietu kopigu
iekllasanas bridi, ka arl tas turpmakas sastavdalas ka pirmas kartas Kkilu,
Lietuva Nodrosinajums Devéjs sniegs pirmas kartas maksimalo hipotéku par
Nodrosinajuma Devéju, savukart Igaunija NodrosSindjuma Devéji izsniegs
pirmas kartas komerckilu uz visu Nodrosindjuma Devéju kustamo mantu, kas
pieder Nodrosinajuma Devéjiem kilas ieraksta izdariSanas bridi vai manta, kuru
Nodrosinajuma Devéjs iegiist péc kilas ierakstiSanas.
Katras komerckilas maksimala nodrosinata prasijuma summa ir EUR 14 880
000 uz katra sekojosa Emitenta Grupas uznémuma aktiviem:

(k) SIA GIVEN Latvia, registracijas nr. 40203166474 un juridiska adrese:
Delu iela 2, Riga, LV-1004, Latvija;

() GIVEN Estonia OU, registracijas nr. 14505229 un juridiska adrese:
Harju maakond, Tallina, Lasnamae linnaosa, Peterburi tee 46, 11415,
Igaunija;

(m)GIVEN Lithuania UAB, registracijas nr. 305936789 un juridiska adrese:
Krokuvos g. 53-3, LT-09306 Vilna, Lietuva;

(n) SIA Grenardi Latvia, registracijas nr. 50003474971 un juridiska
adrese: Délu iela 2, Riga, LV-1004, Latvija;

(o) Grenardi Estonia OU, registracijas nr. 11518421 un juridiska adrese:
Harju maakond, Tallina, Lasnamae linnaosa, Peterburi tee 46, 11415,
Igaunija.

Valuta: EUR

Nominalvertiba: Katras Obligacijas nominalvértiba ir 100 EUR (viens simts euro).



Emisijas cena:
Minimala
Ieguldijuma
Summa:

Procentu likme:

Obligacijas emisijas cena ir 100 EUR (viens simts euro).

Minimala ieguldijuma summa, parakstoties uz Obligacijam, ir 100 EUR (viens
simts euro).

Par Obligacijam tiek aprékinati procenti péc fiks€tas gada procentu likmes 10

procentu apmeéra, kas ir maksajami katra Procentu Maksajuma Datuma.

Ja kads Procentu Maksajuma Datums iekrit datuma, kas nav Darba Diena,
procentu maksajums tiek parcelts uz nakamo Darba Dienu. Maksajuma datuma
atliksana neietekmé maksajamo summu.

Dzésanas Obligacijas tiek atmaksatas to nominalvértiba pilna apméra 2027. gada 16.
datums: Aprilt.
Nodokli: Visi Emitenta maksajumi attieciba uz Obligacijam tiek veikti, neieturot un

neatskaitot jebkadus esoSus vai potencialos nodoklus, nodevas, aprékinatas
nodok|u summas vai valsts noteiktos maksajumus, neatkarigi no to veida,
iznemot gadijumus, kad $adu Nodoklu ieturéSanu vai atskaitiSanu paredz
Latvijas Republikas tiesibu akti. Sada gadijuma Emitents veic maksajumu péc
ieturéjuma vai atskaitijuma veikSanas un saskana ar piemérojamiem tiesibu
aktiem zino atbildigajam iestadém par summu, kas ir jaietur vai jaatskaita.
Emitentam nav pienakuma veikt papildu kompensaciju Obligacionariem par
Sadu ieturgjumu vai atskaitijumu.
Piemeérojamie
tiesibu akti:
Stridu
risinasana:

Latvijas Republikas tiesibu akti.

Ikviens strids, kas rodas saistiba ar vai izriet no Obligacijam, tiek risinats
Latvijas Republikas tiesas.

Kur tiks tirgoti vertspapiri?

Ne vélak ka 3 (tris) ménesu laika péc konkréta Laidiena Emisijas Datuma Akciju sabiedribai “Nasdaq
Riga”, redistracijas numurs: 40003167049, juridiska adrese: Valnu iela 1, Riga, LV-1050, Latvija
("Nasdaq Riga”) saskana ar Nasdaq Riga prasibam tiks iesniegts pieteikums par katra Laidiena
ieklausanu parada vértspapiru saraksta (Baltijas Parada Vértspapiru Saraksts) un tirdzniecibas
uzsaksanu.

Kadi ir vértspapiriem raksturigie butiskie riski?

Obligaciju atmaksas risks. Ja Emitents nesp&j atmaksat Obligacijas un ar NodroSindjumu nepietiek, lai
segtu Obligaciju atmaksu, Investori var zaudét visu savu ieguldijumu, ieskaitot procentu maksajumus
un pamatsummu. Obligacijas var netikt atmaksatas pilniba, ja izpildes ienémumi no Nodrosinajuma nav
pietiekami, lai segtu Obligaciju atmaksu.

Papildu finansu paradsaistibu risks. Emitentam ir atlauts uznemties papildu finansialas paradsaistibas,
potenciali iekilajot tos pasus aktivus ka Nodrosinajumu citiem kreditoriem uz pari passu principa. Tomér
tas ir atkarigs no Finansu Nosacijumu un Visparéjo Nosacijumu ievérosanas. Risks ir saistits ar iesp&ju
Emitentam uznemties papildu paradu, kas parsniedz td atmaksas vai refinansésanas iespéjas, kas,
iesp&jams, var ietekmét Obligaciju atmaksu, ja Emitentam neizdosies veikt refinanséSanu.

Likviditates risks. Emitents negaranté Obligaciju minimalo likviditati, kas varétu radit gritibas tas pardot
otrreiz&ja tirgu par patieso tirgus vértibu vai vispar. Investori var saskarties ar izaicinajumiem butisko
ekonomisko apstaklu, aréjo tirgus spéku, reguléjuma izmainu vai neparedzétu notikumu dé|, kas ietekmé
Obligaciju otrreiz€jo tirgu.

Obligacionaru [émumu risks. Obligacionaru vairakuma Iémums ir saistoSs visiem Obligacionariem.
Tade€jadi Obligacionars ir paklauts riskam, ka ar citu Obligacionaru vairakuma Iémumu tas tiks
parbalsots. Tadéjadi atseviSkas sSada Obligacionara tiesibas pret Emitentu var tikt grozitas vai
samazinatas, vai pat atceltas bez ta piekrisanas.

Riski, kas saistiti ar nodroSindjuma tirgus vértibu. Nodrosinajuma tirgus vértiba ir paklauta vairaku
faktoru izmainam, galvenokart zelta un dargmetalu cenu izmainam, kas var bat neprognoz€jamas un ir
arpus Grupas kontroles. Tadéjadi Nodrosinajuma tirgus vértiba var samazinaties lidz ar zelta un citu
dargmetalu cenu svarstibam. Turklat, ja péksni rodas nepiecieSamiba pardot Nodrosinajumu, Grupa var
blt spiesta pardot Nodrosinajumu ar atlaidi no ta tirgus vértibas un iegit no td mazaku vértibu, neka
paredzets.




3.4. Pamatinformacija par vértspapiru piedavajumu un ieklausanu tirdzniecibai regulétaja
tirgu

Ar kadiem nosacijumiem un kados terminos es varu ieguldit Sajos vértspapiros?

Parakstisanas No 2024. gada 25. marta 10:00 lidz 2024. gada 15. aprilim 14:00

Periods:

Parakstisanas Investoriem (Privatie Investori, Institucionalie Investori), kas vélas parakstities
Rikojumu un iegadaties Obligacijas, ir jaiesniedz ParakstiSanas Rikojumi jebkura
iesniegsana: ParakstiSanas Perioda ietvaros. ParakstiSanas Rikojuma iesniegSanas bridi

katrs Investors sniedz saistoSu rikojumu par Obligaciju noguldisanu vértspapiru
konta, kas tiek uzturéts uz ta varda un atveérts pie vina izveélétas Turétajbankas.

Investors sedz visas izmaksas un komisijas maksas, kas piemeérotas saistiba ar
ParakstiSanas Rikojuma iesniegSanu, atcelSanu vai groziSanu saskana ar
attiecigas Turétajbankas cenradi. Iesniedzot ParakstiSanas Rikojumu, Investors
pilnvaro Nasdaq CSD, Nasdaq Riga un Emitentu apstradat, parsatit un
apmainities ar informaciju par Investora identitati un attieciga Investora
ParakstiSsanas Rikojuma saturu pirms ParakstiSanas Perioda, ta laika un péc ta.

Investoram ir atlauts iesniegt ParakstiSsanas Rikojumu vai nu personigi, vai ar
parstavja starpniecibu, kuru Investors ir pilnvarojis (piemérojamaja likuma
noteiktaja forma) iesniegt ParakstiSanas Rikojumu. Investoram ir janodrosina,
lai visa ParakstiSanas Rikojuma ietverta informacija bltu pareiza, pilniga un
salasama. Emitents patur tiesibas noraidit jebkuru Parakstisanas Rikojumu, kas
ir nepilnigs, nepareizs, neskaidrs vai neatbilstoSs, vai kas nav aizpildits un
iesniegts ParakstiSanas Rikojuma laika saskana ar visam Pamatprospekta
noteiktajam prasibam. Jebkadas sekas, kas rodas, ja Obligacijas ir nepareizi
aizpilditas Parakstisanas Rikojuma forma, sedz Investors.

Privatajiem Investoriem, kas vélas parakstities uz Obligacijam, ir jasazinas ar
savu Turétajbanku un jaiesniedz ParakstiSsanas Rikojums Turétajbankas
pienemtaja forma un saskana ar visam Pamatprospekta noteiktajam prasibam.
Privatais Investors var izmantot jebkuru metodi, ko piedava Sada Privata
Investora Turétajbanka, lai iesniegtu ParakstiSanas Rikojumu (pieméram,
fiziski Turétajbankas klientu apkalpoSanas centra, interneta vai citada veida).
Turétajbanku parakstisanas rikojumi tiek iesniegti Nasdaq Riga Izsolu Sistéma.
Institucionalie Investori, kas piedalas Privataja Izvietosana un vélas iegadaties
Obligacijas, var iesniegt savus ParakstiSanas Rikojumus Organiz&étajam vai
Pardosanas agentam, vai savai Turétajbankai, kas savukart iesniedz rikojumus
Organizétajam saskana ar Pamatprospekta noteiktajam prasibam.

Apmainas No 2024. gada 25. marta 10:00 Iidz 2024. gada 15. aprilim 14:00

periods:

Process Esosie Obligaciju turétaji, kas vélas apmainit AS Grenardi Group obligacijas,
Apmainas registracijas numurs: 40203279291, (ISIN: LV0000860054 ar dzésanas
Instrukciju terminu 2024. gada 30. aprili) pret Obligacijam, var iesniegt savas instrukcijas
nosutisanai: savai Turétajbankai rakstiski, izmantojot Turétajbankas sniegto piedavajuma

veidlapu, noradot apmainamo EsoSo Nodrosinato Obligaciju skaitu Apmainas
perioda ietvaros saskana ar Pamatprospekta noteiktajam prasibam.

Atcelsana: Nakamaja Darba Diena péc ParakstiSanas Perioda beigam Emitents pienem
[Emumu par to, vai turpinat attieciga Laidiena emisiju vai atcelt attiecigo
emisiju. Gadijuma, ja attieciga Laidiena emisija tiek atcelta, Emitents publicé
pazinojumu sava timekla vietné www.grenardi.group.

Obligaciju Obligacijas tiks pieskirtas sada prioritaté:

pieskirsana: 1) Esosiem Obligaciju turétajiem, kuri ir izvél&jusies piedalities Apmainas
piedavajuma, Obligacijas tiek pieskirtas pilniba, ievérojot apmainas
attiecibu;

2) Privatajiem Investoriem, kuri ir iesniegusi ParakstiSanas Rikojumus uz
5 vai vairak Obligacijam, tiks pieskirtas vismaz 5 Obligacijas, lai
nodrosinatu dalibu lojalitates programma;

3) Citiem Privatajiem Investoriem un Institucionalajiem Investoriem, kuri
ir iesniegusi ParakstiSsanas Rikojumus, pamatojoties uz turpmak
aprakstitajiem principiem.


http://www.grenardi.group/

Norékini:

Informacija
par Obligaciju
piedavajuma
rezultatiem
Investoriem
piemérojamas
izmaksas

Neskarot ieprieks aprakstito prioritati, pieSkirSanas procesa tiks ievéroti sadi
principi: (i) pieskirSanas mérkis ir izveidot Emitentam stabilu, uzticamu un
diversificétu Investoru bazi; (ii) Emitents var piemérot atSkirigus pieskirSanas
principus atSkirigam Investoru grupam; (iii) Emitents var noteikt vienam
Investoram pieskirto Obligaciju minimalo un maksimalo skaitu.

Norékinu par Piedavajumu veiks Nasdaq CSD. Privatajiem Investoriem un
Institucionalajiem Investoriem pieskirtas Obligacijas tiks parskaititas uz vinu
veértspapiru kontiem, izmantojot DVP (Delivery vs Payment) metodi saskana ar
piemérojamajiem Nasdag CSD noteikumiem, vienlaikus ar maksajuma
parskaitijumu par $8dam Obligacijam. Ipasuma tiesibas uz Obligacijam paries
attiecigajiem Privatajiem Investoriem un Institucionalajiem Investoriem, kad
Obligacijas tiks parskaititas uz vinu vértspapiru kontiem.

Ja Privatais Investors vai Institucionalais Investors ir iesniedzis vairakus
ParakstiSanas Rikojumus, izmantojot vairakus veértspapiru kontus, S§im
Privatajam Investoram vai Institucionalajam investoram pieskirtas Obligacijas
tiks parskaititas uz visiem Sadiem vértspapiru kontiem proporcionali Obligaciju
skaitam, kas noradits katram kontam iesniegtajos ParakstiSsanas Rikojumos,
péc vajadzibas noapalojot uz augsSu vai uz leju. Norékins notiks Emisijas
Datuma. Visas apmaksatas Obligacijas tiek uzskatitas par emitétam.

Attieciba uz visam Pirmajam EsoSajam Nodrosinatajam Obligacijam, kas tiks
apmainttas pret Obligacijam, Nasdaq CSD uzdos attiecigajam Nasdaq CSD
biedram parskaitit kop&jo Obligaciju skaitu saviem klientiem, kas savukart
parskaitis noteiktu Obligaciju skaitu katram no Investoriem. Emisijas Datuma
Nasdaqg CSD dzésis Pirmas Esosas Nodrosinatas Obligacijas, kas tika apmainitas
pret Obligacijam no katra ta dalibnieka konta.

Informacija par piedavajuma rezultadtiem un pieskirsanu tiks publicéta caur
Nasdag Riga informacijas sistemu un Emitenta timekla vietné
www.grenardi.group 2024.gada 16.aprili vai ap So datumu.

No expenses or taxes will be charged to the investors by the Issuer in respect
to the issue of the Notes. However, the investors may be obliged to cover
expenses which are related to the opening of securities accounts with the credit
institutions or brokerage companies, as well as commissions which are charged
by the credit institutions or brokerage companies in relation to the execution of
the investor’s purchase or selling orders of the Notes, the holding of the Notes
or any other operations in relation to the Notes. The Issuer does not
compensate the Noteholders for any such expenses.

Kade] tiek sagatavots Sis prospekts?

Ienémumu izmantosana

Emitents no Obligaciju emisijas paredz sanemt neto ienémumus aptuveni lidz EUR 11 720 000 apmé&ram.
Izdevumi, kas tieSi saistiti ar Obligaciju emisiju, tiek aplésti aptuveni EUR 280 000 apméra, ieskaitot
honorarus un komisijas maksas, kas maksajamas Obligaciju piedavajuma konsultantiem.

Neto ienémumus no Obligaciju emisijas, atskaitot kop&jos izdevumus, Emitents izmantos Sada seciba:

5. Par Sadu EsoSu Nodrosinato Obligaciju dzeésanu:

NodrosSinati parada vértspapiri ar ISIN

LV0000860054 ar terminu 2024. gada 30. april ar atlikuSo summu EUR 3 000 000;

6. Visparigiem korporativajiem mérkiem, kas galvenokart saistiti ar papildu krajumu iegades
finanséSanu esoso veikalu sortimenta paplasinasanai un jaunu atvérsanai, ka ari atlikuSajiem un
turpmakajiem maksajumiem par veiktajam iegadém un iespéjamam nakotnes iegadém.

Papildus neto ienémumiem, kas ieglti no potencialajiem Investoriem no Obligaciju emisijas saskana ar
Siem Galigajiem Noteikumiem, Emitenta Akcionari var ari parakstities uz Sim Obligacijam. Neto ienémumi
parakstitaja apméra lidz EUR 2 000 000, kas sanemti no Emitenta Akcionariem saskana ar So Laidienu,
tiks izmantoti Emitenta nenodrosinatas kreditlinijas atmaksai, kuru Sie pasi Emitenta Akcionari ir
izsniegusi péc 2023.gada 31.decembra.

Vienosanas par parakstiSanos uz vértspapiriem
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Uz Obligacijam neattieksies vienoSanas par parakstiSsanos uz vértspapiriem.

Interesu konflikti

Atbilstosi Emitenta riciba esosajai informacijai, nepastav nekadi interesu konflikti vai potenciali interesu
konflikti starp Emitenta valdes loceklu un padomes locek|u pienakumiem uznémuma un vinu privatajam
interesém un/vai citiem pienakumiem.

Lai izvairitos no Saubam, saskana ar Sim Obligacijam iegatos lidzeklus var izmantot SIA Grenardi Latvia
un Grenardi Estonia OU akciju iegades darijuma atlikta maksajuma samaksai EUR 1 914 000 apméra, ja
ir pietiekami neto ienémumi, kas paliek péc ienémumu izlietoSanas, kas aprakstita S1 Kopsavilkuma
Sadalas “Ienémumu Izlietojums” 1.punkta. SIA Grenardi Latvia un Grenardi Estonia OU iepriek$
piedergja diviem esoSajiem Emitenta Akcionariem, proti, SIA “SpringbySpring” un SIA “A.S. Kapitals”.

Papildus neto ienémumiem, kas ieguti no potencialajiem Investoriem no Obligaciju emisijas saskana ar
Siem Galigajiem Noteikumiem, Emitenta Akcionari var ari parakstities uz Sim Obligacijam. Neto ienémumi
lidz EUR 2 000 000 apméram, kas sanemti no Emitenta Akcionariem saskana ar So Laidienu, tiks
izmantoti Emitenta nenodrosinatas kreditlinijas atmaksai, kuru Sie pasi Emitenta Akcionari izsniegusi péc
2023. gada 31. decembra.



4. Summary in Lithuanian (Santrauka)

Si santrauka (toliau - Santrauka) parengta pagal Reglamento (ES) 2017/1129 7 straipsnj ir turéty bati
traktuojama kaip Bazinio prospekto jvadas. Bet kokj sprendimg investuoti | obligacijas investuotojas
turéty priimti iSnagrinéjes visg Bazinj prospektg. Investuotojas gali prarasti visq ar dalj investuoto
kapitalo. Jei teisme pateikiamas ieskinys, susijes su Siame Baziniame prospekte pateikta informacija,
pagal nacionaline teise iS ieSkovo investuotojo gali tekti prieS pradedant teisminj procesg padengti
Bazinio prospekto vertimo islaidas. Civiliné atsakomybé taikoma (numatyta) tik tiems asmenims, kurie
pateiké Santrauka, jskaitant jos vertima, taciau tik tais atvejais, kai Santrauka yra klaidinanti, netiksli
ar nenuosekli, ja skaitant kartu su kitomis Bazinio prospekto dalimis, arba kai joje nenumatyta, jgq
skaitant kartu su kitomis Bazinio prospekto dalimis, pagrindiné informacija, padedanti investuotojams
apsvarstyti, ar investuoti | vertybinius popierius.

4.1. Yzanga

Vertybiniy popieriy pavadinimas ir tarptautinis vertybiniy popieriy identifikavimo numeris
(ISIN)

AS Grenardi Group 12 000 000 EUR vertés, 10 procenty uztikrintosios obligacijos, kuriy iSpirkimo
terminas yra 2027 m. balandzio 16 d., ISIN: LV0000860179 (toliau — Obligacijos).

Emitento tapatybé ir kontaktiniai duomenys, jskaitant jo juridinio asmens identifikatoriy (LEI)

AS Grenardi Group yra akciné bendroveé (akciju sabiedriba) isteigta Latvijoje ir registruota Latvijos
juridiniy asmeny registre, kurios registracijos numeris 40003551060, registruotas adresas Dé€|u iela 2,
Ryga, LV-1004, Latvija. Emitento el. pasto adresas info@grenardi.group, tel. Nr. +371 67796000. Jo
juridinio asmens identifikatorius (LEI) - 9845008F599B95980934.

Bazinj prospekta tvirtinancios kompetentingos institucijos tapatybé ir kontaktiniai duomenys

Sj Bazinj prospekta, pagal Reglamentg (ES) 2017/1129, patvirtino Latvijos bankas, kaip kompetentinga
institucija, kurio adresas: KriSjana Valdemara iela 2A, Ryga, LV-1050, el. pastas: info@bank.lv, telefono
numeris: +371 67022300.

Bazinio prospekto patvirtinimo data
Bazinis prospektas buvo patvirtintas 2024 m. kovo 20 d.

4.2, Pagrindiné informacija apie Emitenta

Kas yra vertybiniy popieriy emitentas?
Buveiné, teisiné forma, LEI, steigimo jurisdikcija ir veiklos Salis

Emitentas yra registruotas Latvijoje, adresu Dé&Ju iela 2, Ryga, LV-1004, Latvija, o jo LEI numeris yra
9845008F599B95980934. Emitentas yra |steigtas ir registruotas kaip akciné bendrové (akciju
sabiedriba) Latvijos komerciniame registre, registracijos numeris 40003551060.

Pagrindiné veikla

Emitentas yra patronuojanti Grupés jmoné, kurios veiklos sritis yra papuosaly mazmeniné prekyba.
Emitentas jsteigtas 2020 m. ir kartu su savo dukterinémis jmonémis yra vienas i$ lyderiaujanciy
papuosaly mazmeninés prekybos tinkly Latvijoje, sparciai besiplecianciy Baltijos Salyse. Emitentas yra
Grupés patronuojandioji bendrové, kuriai visiskai priklauso dvi dukterinés jmonés Latvijoje - ,SIA GIVEN
Latvia" (jsigyta 2018 m.) ir ,SIA Grenardi Latvia" (jsigyta 2023 m.), bei viena tiesiogiai pavaldi dukteriné
imoné Lietuvoje - ,GIVEN Lithuania UAB" (jsteigta 2021 m.) ir viena tiesiogiai pavaldi dukteriné jmoné
Estijoje - ,GIVEN Estonia OU" (jsigyta 2018 m.). Emitentas turi dvi netiesiogiai pavaldZias dukterines
imones - ,GRENARDI Estonia OU", kuri priklauso patronuojamajai jmonei ,SIA Grenardi Latvia“, bei
»~Grenardi Group Lithuania UAB", kuriai Siuo metu pradétas likvidavimo procesas dél pries kelis metus
nutrauktos tkinés veiklos. Emitentas veikia kaip Grupés kontroliuojancioji bendrové ir atsako uz kasdienj
strateginj planavima, Grupés operacijy administravima ir priezilirg. Kiekviena dukteriné jmoné uzsiima
papuosaly ir laikrodZiy mazmenine prekyba Baltijos Salyse.

Pagrindiniai akcininkai

Bazinio prospekto iSleidimo dieng Sie akcininkai valdo daugiau kaip 5 % visy Emitento akcijy ir Emitentas
laiko juos savo pagrindiniais akcininkais:

,SIA A.S. Capital® | 32 400 035 \ 45.00% \ Ainars Springis
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»SIA Curiosity 13 856 982 19.25% Linda Kesenfelde
Capital
,AS Obelo Capital® 5 363 994 7.45% Maris Keiss
,SIA Nevia Finance" 5 363 994 7.45% Alberts Pole
,SIA EMK Ventures" 5 363 994 7.45% Kristaps Ozols
~SIA _ L,
SpringbySpring® 3 600 010 5.00% Alina Springe

Valdyba ir stebétojy taryba
ISsami informacija apie Stebétojy tarybos, Valdybos narius Sio Bazinio prospekto paskelbimo dieng

pateikiama toliau.

Girts Rudzitis

Valdybos pirmininkas,
gen. direktorius

2021 m. liepos 19 d.

2026 m. liepos 19 d.

Marta Andersone

Valdybos narys, vyr.
finansininkas

2023 m. gruodzio 7 d.

2028 m. gruodzio 7 d.

Emma Liga Gulbe

Valdybos narys

2023 m. gruodzio 7 d.

2028 m. gruodzio 7 d.

Ainars Springis

Stebétojy tarybos
pirmininkas

2021 m. rugpjtcio 13
d

2026 m. rugpjacio 13
d

Alberts Pole

Stebétojy tarybos narys

2021 m. rugpjacio 13
d

2026 m. rugpjtcio 13
d

Maris Keiss

Stebétojy tarybos narys

2021 m. rugpjacio 13
d.

2026 m. rugpjtcio 13
d.

Teisés akty nustatytg audita atliekantys auditoriai

Nuo 2021 m. ,SIA Grant Thornton Baltic Audit", registracijos numeris 50003946031, registruotas adresas
Blaumana iela 22, Ryga, LV-1011, Latvija, yra Grupeés teisés akty nustatyta auditg atliekantis auditorius
uz ataskaitinj laikotarpj, | kurj jeina istoriné (konsoliduota) finansiné informacija, pateikta Baziniame
prospekte. ,SIA Grant Thornton Baltic Audit" yra atestuotas auditorius (licencijos Nr. 183), jtrauktas i
Latvijos atestuoty auditoriy asociacija. Teisés akty nustatyta auditg atliekancius auditorius renka
visuotinis akcininky susirinkimas.

Kokia yra pagrindiné finansiné informacija apie Emitenta?

Toliau pateikta apibendrinta finansiné informacija gauta iS konsoliduoty Grupés audituoty finansiniy
ataskaity uz finansinius metus, pasibaigusius 2022 m. gruodzio 31 d. ir 2021 m. gruodzio 31 d., parengty
pagal Tarptautinius finansinés atskaitomybés standartus (TFAS) ir nuorodomis pateikiamy Baziniame
prospekte.

Toliau pateikta apibendrinama finansiné informacija ir Bazinio prospekto finansine informacija yra
pateikiama uz 12 ménesiy laikotarpj, pasibaigusji 2023 m. gruodzio 31 d., gauta iS Grupés neaudituotos
konsoliduotos tarpinés finansinés ataskaitos uz 12 ménesiy, laikotarpj, pasibaigusj 2023 m. gruodzio 31
d., parengtos pagal Tarptautinius finansinés atskaitomybés standartus (TFAS). Be to, konsoliduotoje
bendryjy pajamy ataskaitoje taip pat pateikiami perskaiCiuoti pro-forma finansiniai duomenys.
Perskaiciuoti pro-forma finansiniai duomenys yra apskaiciuojami atsizvelgiant j tai, kad Emitentas jsigijo
.SIA Grenardi Latvia“ ir ,Grenardi Estonia OU“ 2023 m. sausio 1 d. Tai leidZia perspektyviems
investuotojams jvertinti Grupés veiklos rodiklius be jokio oficialaus susijungimo poveikio.

Informacija yra pagrista finansiniais duomenimis (audituotomis finansinémis ataskaitomis ir tarpinémis
finansinémis ataskaitomis) arba kyla iS jy ir turi bati skaitoma kartu su finansiniais duomenimis, jskaitant
paaiskinimus, pateiktus finansiniy duomeny pastabose. Grupés konsoliduotose audituotose finansinése
ataskaitose néra pateikiamos jokios islygos dél finansiniy mety, pasibaigusiy 2022 m. gruodzio 31 d. ir
2021 m. gruodzio 31 d.

Pasirinkti Grupés finansiniai duomenys, EUR’000, procentiné dalis % arba santykis, kai taikoma




Grynoji apyvarta 6 511 12 837 18 011 23 221
Bendrasis pelnas 3514 7 402 10 293 12 783
Grynasis pelnas 477 13 -259 68
EBITDA 1 650 2193 2 862 3 656
Nematerialusis 777 795 7 670 7 670
turtas
Ilgalaikis turtas 1162 1972 2777 2777
Atsargos 6 090 9 030 15511 15511
Pinigai ir pinigy 694 1479 1621 1621
ekvivalentai
Visas turtas 12 346 17 976 35 582 35 582
Nuosavas 1846 1859 8 145 8 145
kapitalas is viso
_ llgalaikiai 7 604 11 572 13 067 13 067
isipareigojimai
Trumpalaikiai 2 896 4545 14 368 14 368
isipareigojimai
Pagrindines
veiklos grynieji (1 155) 105 (494) (494)
pinigy srautai
Investicinés
veiklos grynieji (540) (1419) (6 928) (6 928)
pinigy srautai
Finansinés
veiklos grynieji 2 346 2 085 7 529 7 529
pinigy srautai
Grynasis
finansinis 2 342 3622 5462 5462
isiskolinimas3
Grynojo
finansinio
isiskolinimo ir 1.4 1.7 1.9 1.5
EBITDA santykis,
(x)
Grynoji finansine 4 945 7 325 10 006 10 006
skola
Einamojo
likvidumo 2.7 2.5 1.3 1.3
koeficientas®
Isipareigojimai /
nuosavas 5.7 8.7 3.4 3.4
kapitalas (x)®
Paltkany
padengimo 5.0 3.3 2.6 3.0
rodiklis (x)”
Kapitalizacijos 36% 31% 36% 36%
norma, %

1 Konsoliduotoje bendruyjy pajamy ataskaitoje pateikiami finansiniai duomenys, gauti iS jsigyto
~GRENARDI" tinklo nuo 2023 m. gruodzio 1 d.

2 Perskaiciuoti pro forma duomenys pateikiami pademonstruoti Grupés rezultatus, kurie blty pasiekti jei
+~GRENARDI" tinklas bdty jsigytas 2023 m. sausio 1 d. Perskailiuojant atsizvelgta | vienkartinius
nurasymus arba islaidas, siekiant pademonstruoti potencialius naujosios Grupés finansinius rodiklius.

3 Grynasis finansinis jsiskolinimas yra apskai¢iuojamas kaip Grupés grynoji skola be subordinuotyjy
obligacijy. I §j rodikli nejeina trumpalaikiai ir ne trumpalaikiai nuomos {sipareigojimai, apskaiciuojami
pagal TFAS 16.

4 Grynasis finansinis skolas skaiCiuojamas kaip visas Grupés trumpalaikis ir ilgalaikis skolas, atémus
Grupés pinigus ir pinigy ekvivalentus, jskaitant subordinuotas obligacijas, iSskyrus esamus ir nesamus
nuomos jsipareigojimus, skaiiuojamus pagal IFRS 16.



5 Einamojo likvidumo koeficientas apskaicCiuojamas trumpalaikj turta padalijus iS trumpalaikiy
isipareigojimuy.

6 Isipareigojimy ir nuosavo kapitalo santykis apskaiciuojamas visus jsipareigojimus padalijus i$ nuosavo
kapitalo taip, kaip iSdéstyta balanse.

7 Paltkany padengimo rodiklis yra EBITDA ir Grynuyjy finansiniy mokesciy santykis

8 Kapitalizacijos norma yra perskaiciuotojo nuosavo kapitalo ir Grupés konsoliduotojo turto santykis.

Pagrindiné finansiné informacija apie UZtikrinimo priemoniy davéjus

Kiekvienas Uztikrinimo priemoniy daveéjas yra jtrauktas | konsoliduotus duomenis, parengtus pagal TFAS
ir naudojamus Grupés audituotoms finansinéms ataskaitoms ir tarpinéms finansinéms ataskaitoms.
Toliau pateiktoje lenteléje pristatomi pagrindiniai pavieniai neaudituoti finansiniai duomenys apie
Uztikrinimo priemoniy davéjus.

Dvylikos ménesiy laikotarpis, pasibaiges gruodzio 31 d., arba 2023 m. gruodZio 31 d., EUR’000°000

,SIA GIVEN Latvia" 16.0 11.6 3.8
,SIA Grenardi Latvia® 6.5 5.1 2.8
,GIVEN Estonia OU" 2.1 2.5 0.3
,GIVEN Lithuania UAB" 2.0 3.1 0.3
,Grenardi Estonia OU" 2.1 2.6 0.9

Kokia pagrindiné rizika kyla Emitentui?

Rizika dél esamos arba naujos mazmeninés prekybos vietos prieinamumo. Bazinio prospekto parengimo
dieng didzioji dalis Grupés parduotuviy buvo atidarytos prekybos centruose, o likusios atskiros
parduotuvés veike vietose, kuriose pirkéjy srautas yra santykinai didelis. Grupés pardavimai reikSmingai
priklauso nuo klienty srauto prekybos centruose, kuriuose yra atidarytos parduotuvés. Jei prekybos
centre veikty mazai populiariy mazmeninés prekybos prekés zenkly, tai galéty sumazinti pirkéjy srautg
centre ir Grupés parduotuvese. [gyvendindamas savo verslo strategija Emitentas atidaro daugybe
parduotuviy patraukliose prekybos centry ir miesty centry vietose, strategiskai iSdéstydamas
parduotuves ten, kur pirkéjy srautas yra didesnis. TacCiau Emitentas negali kontroliuoti tinkamuy viety
prieinamumo arba naujy patalpy jsigijimo. Be to, didzioji dalis Grupés mazmeniniy parduotuviy veikia
nuomojamose patalpose, pasirasius sutartj su patalpy savininku. Todél Grupé yra teisisSkai jpareigota
laikytis kiekvienos nuomos sutarties salygy ir galiojimo laiko. Jei Grupei nepavykty gauti aukstos kokybés
patalpy, tai gali turéti neigiamos jtakos Grupés operacijoms.

Tiekimo grandinés ir pagrindinio gamintojo rizika Grupé negamina savo prekiy, o gauna jas i$ jvairiy
treciujy Saliy gamintojy, daugiausiai is Italijos, Honkongo ir Turkijos, kurie gamina prekes pagal Grupés
specifikacijas. IS viso Grupé turi apytiksliai 100 skirtingy partneriy iS 21 pasaulio Salies. 2023 m.
apytiksliai 80 % Grupés atsargy gamino 32 tiekéjai. Grupé taip pat vadovaujasi susitarimais su treciyjy
Saliy kroviniy gabenimo bendrovémis, kurios transportuoja ir pristato produktus net esant dideliems
geografiniams atstumams. Todél tiekimo grandinés trikdziai arba problemos su Grupés tiekéjais gali
turéti jtakos atsargy kiekiui, produkty asortimentui, finansiniams rezultatams ir Grupés
konkurencingumui.

Atsargy valdymo rizika. Grupé laiko tam tikrg kiekj atsargu, kad uztikrinty optimaly prekiy srautg ir
galéty patenkinti klienty poreikius. PapuoSaly pramonéje atsargy apyvartumas jprastai yra létas ir trunka
daug dieny. Todél Grupei svarbu atitinkamai optimizuoti atsargy kiekj. Turint didelj kiekj neparduoty
prekiy Grupé gali biti priversta parduoti kai kurias savo prekes zemesnémis kainomis, o tai gali turéti
neigiamos jtakos Grupés veiklos pelnui ir finansinei padéciai. Kitu atveju Grupé gali nepakankamai
jvertinti vienos prekés paklausg palyginti su kita ir netinkamai paskirstyti parduotuviy asortimenta.
Grupé jprastai pateikia uzsakymus tiekéjams likus keliems ménesiams iki pristatymuy, daznai pries
paaiskéjant rinkos veiksniams. Jei Grupé netinkamai jvertina, neidentifikuoja ir greitai nesureaguoja |
pasikeitusius vartotojy pageidavimus, pardavimai gali sumazéti, o atsargy kiekis atitinkamai iSaugti.

Darbuotojy_pritraukimo rizika. 2023 m. pabaigos duomenimis, Emitentas yra sudares jgaliojimus su 3
valdybos nariais, o Grupéje dirba 290 darbuotojy visose Baltijos Salyse. Grupés darbuotojai reikSmingai
prisideda prie vartotojy patirties ir prekés Zenklo jvaizdzio kiirimo. Todél Grupei labai svarbu suburti
profesionaliy ir aukstos kvalifikacijos darbuotojy komandg, kurios darbuotojy kaita bity maza. Be to,
atsizvelgiant | Grupés augima pastaraisiais metais ir Grupés tolesnés plétros planus, reikés pritraukti ir
iSlaikyti pakankamai didelj skaiCiy naujy darbuotojy. Kadangi Grupé vykdo {kine veiklg jvairiuose



regionuose ir miestuose, gali biti sunku rasti vietinius darbuotojus atitinkamoms pareigoms uZimti, nes
ju kvalifikacija gali nesutapti su darbo reikalavimais. Todél Grupei gali nepavykti pritraukti pakankamai
kvalifikuoty ir reikiamg patirtj turin¢iy darbuotojy, kurie patenkinty Grupés poreikius ir palaikyty
bendrovés kultara.

Finansiniy_sverty rizika. Pastaraisiais metais Grupés finansinis svertas iSaugo deél agresyvios plétros
politikos Baltijos Salyse, kuri buvo finansuota papildomais jsiskolinimais. Taciau iki 2023 m. pabaigos
finansinis svertas sumazéjo investavus nuosavg kapitalg. Nors Grupé tikisi, kad finansinis svertas
sumazeés deél iSaugusio plétros ir geréjanciy veiklos rezultaty EBITDA, taciau negalima garantuoti, kad tai
iSsipildys, o pasekmés Grupei gali bati neigiamos. Nors 2023 m. gruodzio 31 d. duomenimis,
Kapitalizacijos norma buvo 36 %, Grupés finansinis svertas iSaugs iSleidus Obligacijas, o tai gali turéti
neigiamy pasekmiy Ukinei veikai ir operacijoms. Tokios pasekmés apima, bet neapsiriboja, Grupés
poreikiu paskirti didele dalj savo pinigy srauto skolos apmokéjimui, didesniu pazeidziamumu
nuosmukiams ar bendrosioms ekonominéms sglygoms, prastesne nei konkurenty Grupés konkurencine
padétimi su maZesniu svertu, ribotu lankstumu reaguojant | konkurencija, verslo ar pramonés
pokycius. Bet kurios Sios ar kitos pasekmés ar jvykiai gali turéti rimtg neigiama poveikj Emitento ir Grupés
veiklos rezultatams.

Pagrindiné UZtikrinimo priemoniy davéjy rizika

Emitentas ir UZtikrinimo priemoniy davéjai iS esmés yra veikiami ty paciy riziky, kurios kyla Grupés
ukinei veiklai.

4.3. Informacija apie vertybinius popierius

Kokios yra pagrindinés vertybiniy popieriy savybés?

Obligacijy forma: Obligacijos yra pareikstinés formos nematerialls skolos vertybiniai popieriai,
kuriais disponuojama be jokiy apribojimuy ir kuriuos galima jkeisti. Obligacijos
yra apskaitomos ,Nasdaq CSD SE".

ISIN: Lv0000860179

Perleidziamumas: Obligacijos negali bdti sitlomos, parduodamos, perparduodamos,
perduodamos ar pristatomos Salyse, jurisdikcijose ar kitaip tokiomis
aplinkybémis, kai tai bity neteiséta ar reikalauty kity priemoniy nei
reikalaujama pagal Latvijos jstatymus, jskaitant Jungtines Valstijas,
Australija, Japonija, Kanada, Honkonga, Piety Afrika, Singapira, Rusija,
Baltarusijq ir kai kurias kitas jurisdikcijas. Be to, Obligacijy turétojams
draudziama perparduoti, perduoti ar pristatyti Obligacijas bet kuriam
asmeniui tokiu badu, kuris baty laikomas viesSu vertybiniy popieriy sitlymu.

Statusas ir Obligacijos yra lygiavertés (pari passu) visiems kitiems Emitento

uztikrinimas: pirmenybiniams uztikrintiesiems [sipareigojimams, jskaitant Einamasias
uztikrintgsias obligacijas (angl. Existing Secured Notes). Emitento nemokumo
atveju Obligacijy turetojai turés teise atgauti savo investicijas tokiomis
paCiomis salygomis kaip ir kiti pirmenybiniy uztikrintyjy jsipareigojimy
kreditoriai (jskaitant Einamasias uztikrintgsias obligacijas), priklausantys
atitinkamai reikalavimy grupei pagal galiojancCius {statymus. ISskyrus
imperatyvias teisés akty nuostatas, néra jokiy sutarciy ar kity sandoriy
dokumentu, pagal kuriuos Obligacijy turétojy reikalavimai baty subordinuoti
kity uztikrinty Grupés jsipareigojimy atzvilgiu.
Siekiant iSvengti abejoniy, Latvijos Uztikrinimo priemoniy davéjai suteikia
pirmosios eilés komercinj jkeitimg visam Uztikrinimo priemoniy davéjo turtui,
turéta jkeitimo momentu bei ateityje; Lietuvos Uztikrinimo priemoniy davéjai
maksimaliai suteikia pirmosios eilés Uztikrinimo priemoniy davéjo hipoteka,
o Estijos UZztikrinimo priemoniy davéjai suteikia pirmosios eilés komercinj
jkeitima visam Uztikrinimo priemoniy davéjo kilnojamajam turtui, kuris jam
priklauso jkeitimo momentu arba turtui, kuris Uztikrinimo priemoniy davéjui
priklausys po jkeitimo momento.

Maksimali garantuoto reikalavimo suma kiekvienam komerciniam ikeitimui
yra 14 880 000 EUR kiekvieno i$ Siy Emitento Grupés subjekto turtui:

(p) ,SIA GIVEN Latvia®“, registracijos Nr. 40203166474, registruotas
adresas Délu iela 2, Ryga, LV-1004, Latvija;



(q) ,GIVEN Estonia OU", registracijos Nr. 14505229, registruotas adresas
Harju maakond, Talinas, Lasnamae linnaosa, Peterburi tee 46,
11415, Estija;

(r) ,GIVEN Lithuania UAB", registracijos Nr. 305936789, registruotas
adresas Krokuvos g. 53-3, LT-09306 Vilnius, Lietuva;

(s) ,SIA Grenardi Latvia“, registracijos Nr. 50003474971, registruotas
adresas Délu iela 2, Ryga, LV-1004, Latvija;

(t) ,Grenardi Estonia OU", registracijos Nr. 11518421, registruotas
adresas Harju maakond, Talinas, Lasnamae linnaosa, Peterburi tee
46, 11415, Estija.

Valiuta: EUR

Nominalas: Nominali kiekvienos Obligacijos suma yra 100 EUR (vienas Simtas eury).
Emisijos kaina: Obligacijos emisijos kaina yra 100 EUR (vienas Simtas eury).

Minimali Minimali investicijy suma, uz kurig sitloma pasirasyti Obligacijas, yra 100
investicijy suma: EUR (vienas Simtas eury).

Palukanos: Obligacijoms taikoma 10 procenty fiksuota metiné palikany norma, mokétina

kiekvieng Palikany mokéjimo diena.

Jei Palukany mokéjimo diena buty ne darbo diena, palikany mokéjimas bus
atidétas iki kitos darbo dienos. Mokéjimo datos atidéjimas neturés jokios
jtakos mokamai sumai.

Terminas: Obligacijos bus visiskai iSpirktos jy nominalia verte 2027 m. balandzio 16 d.

Apmokestinimas: Visus su Obligacijomis susijusius mokéjimus Emitentas atlieka
neisskai¢iuodamas ar neatskaitydamas jokiy esamy ar blsimy mokesciy,
muity, rinkliavy ar kity bet kokio pobidzio valstybés priskaiciuoty sumuy,
iSskyrus atvejus, kai Mokesciai privalo biti iSskaiCiuoti ar atskaityti pagal
Latvijos Respublikos jstatymus. Tokiu atveju Emitentas atlieka mokéjimg
pries tai iSskaiCiaves ar atskaites atitinkama suma ir atsiskaito su atitinkama
institucija pagal taikomy teisés akty reikalavimus sumokedamas
reikalaujama iSskaiCiuoti ar atskaityti sumg. Emitentas neprivalo mokéti
Obligacijy turétojams jokiy papildomy isskaiCiuoty ar atskaityty sumy dydzio

kompensacijy.
Taikoma teisé: Latvijos teise.
Gincéy Visus su Obligacijomis susijusius ar dél ju kylandius ginus sprendzia tik
sprendimas: Latvijos Respublikos teismai.

Kur bus prekiaujama vertybiniais popieriais?

PraSsymas bus pateiktas Akciju sabiedriba ,Nasdaq Riga", registracijos Nr. 40003167049, registruotas
adresas Valnu iela 1, Ryga, LV-1050, Latvila (toliau - ,Nasdaq Riga") dél kiekvienos Serijos dalies
itraukimo | oficialyjj prekybos obligacijomis sgrasg (Baltijos obligacijy sarasq) ir prekybos pagal ,Nasdaq
Riga" reikalavimus ne véliau kaip per 3 (tris) ménesius nuo atitinkamos dalies emisijos dienos.

Kokia pagrindiné rizika budinga vertybiniams popieriams?

Obligacijy_ispirkimo rizika. Jei Emitentas negali iSpirkti Obligacijy, o Uztikrinimo priemoniy daveéjy
isipareigojimy nepakanka Obligacijoms iSpirkti, Investuotojai gali prarasti visas investicijas, jskaitant
priskai¢iuotas pallikanas ir pagrindine suma. Gali biti iSpirktos ne visos Obligacijos, jei Uztikrinimo
priemoniy davéjy pajamy nepakaks Obligacijoms iSpirkti.

Papildomy_ finansiniy jsiskolinimy rizika. Emitentui leidziama prisiimti papildomus finansinius
isiskolinimus, galimai jkeiCiant ta patj turta, kuris yra naudojamas kaip UZztikrinimo priemoné, kitiems
kreditoriams lygiaverciu (pari passu) pagrindu. Taciau tam reikia laikytis Finansiniy ir Bendryjy pakty.
Rizikg kelia tai, kad Emitentas gali prisiimti papildomy skoly, kuriy jis negalés grazinti ar refinansuoti, o
Emitentui skoly nerefinansavus tai gali turéti jtakos Obligacijy_iSpirkimui.

Likvidumo rizika. Emitentas negarantuoja minimalaus Obligacijy likvidumo, todél jas gali bati sunku
parduoti antrinéje rinkoje tikraja rinkos kaina arba apskritai parduoti. Investuotojai gali susidurti su
sunkumais dél vyraujanciy ekonominiy salyguy, iSoriniy rinkos veiksniy, reguliavimo pakeitimy ar
nenumatyty jvykiu, galinciy turéti jtakos Obligacijy antrinei rinkai.



Obligacijy_turétojy daugumos sprendimy rizika. Obligacijy turétojy daugumos sprendimai teisiSkai
ipareigoja visus Obligacijy turétojus. Todél Obligacijy turétojui kyla rizika, kad jo pasitilymas bus
atmestas Obligacijy turétojy daugumos sprendimu. Todél tam tikros Obligacijy turetojy teisés Emitento
atzvilgiu gali pasikeisti, sumazéti ar bati atSauktos be jy sutikimo.

Rizikos, susijusios su Uztikrinimo priemonés rinkos verte. Uztikrinimo priemonés rinkos verté gali keistis
dél keliy veiksniy, pirmiausia aukso ir tauriyjy metaly kainy, kurios gali buti nenuspéjamos ir kuriy Grupé
negali kontroliuoti. Todél svyruojant aukso ir kity tauriyjy metaly kainoms UZtikrinimo priemonés rinkos
verté gali kristi. Be to, staiga kilus poreikiui parduoti Uztikrinimo priemone, Grupé gali bati priversta jg
parduoti mazesne rinkos verte ir gauti maziau naudos nei tikétasi.

4.4. Pagrindiné informacija apie vertybiniy popieriy viesa siiilyma ir jtraukima | prekybos
reguliuojamoje rinkoje sarasa

Kokiomis salygomis ir terminais galiu investuoti | Siuos vertybinius popierius?

Pasirasymo Nuo 25.03.2024. 10:00 iki 15.04.2024. 14:00.

laikotarpis:

Pasirasymo Investuotojai (Mazmeniniai investuotojai, Instituciniai investuotojai),
uzsakymy pageidaujantys pasirasyti ir jsigyti Obligaciju, bet kuriuo metu Pasirasymo
pateikimo laikotarpiu turi pateikti PasiraSymo uZsakymus. Pateikdamas Pasirasymo
procedura: uzsakyma kiekvienas Investuotojas pateikia teisiSkai jpareigojantj nurodyma

pervesti Obligacijas | jo vardu jregistruota vertybiniy popieriy saskaita,
atidarytg su pasirinktoje Investicijy saugojimo jstaigoje.

Investuotojas jsipareigoja padengti visas islaidas ir mokescius, susijusius su
PasiraSymo uzsakymo pateikimu, atSaukimu ar keitimu pagal atitinkamo
Investicijy saugotojo kainorastj. Pateikes PasiraSymo uzsakymg Investuotojas
igalioja ,Nasdaq CSD", ,Nasdaq Riga" ir Emitentg tvarkyti, persiysti ir keistis
informacija apie Investuotojo tapatybe ir atitinkamu Investuotojo Pasirasymo
uzsakymo turiniu pries, per ir po PasiraSymo laikotarpio.

Investuotojui leidziama pateikti PasiraSymo uzsakymaq tiesiogiai arba per
atstova, kurj Investuotojas jgaliojo (galiojanciuose teisés aktuose numatyta
forma) pateikti PasiraSymo uzsakyma. Investuotojas turi uztikrinti, kad visa
PasiraSymo uzsakyme pateikta informacija yra tiksli, iSsami ir jskaitoma.
Emitentas pasilieka teise nepriimti tokio PasiraSsymo uzsakymo, kuris yra
neiSsamus, netikslus, neaiskus ar nejskaitomas arba kuris buvo parengtas ir
jteiktas ne PasiraSymo laikotarpiu, vadovaudamasis Baziniame prospekte
nurodytais reikalavimais. Investuotojas prisiima visg atsakomybe uz pasekmes,
kurios gali laukti neteisingai uzpildzius Obligacijy PasiraSymo uzsakymo forma.
Mazmeniniai investuotojai, pageidaujantys pasirasyti Obligacijas, turi susisiekti
su savo Investicijy saugotoju ir pateikti PasiraSymo uzsakymg Investicijy
saugotojui priimtina forma ir vadovaujantis visais Baziniame prospekte
nurodytais reikalavimais. Mazmeninis investuotojas gali pateikti PasiraSymo
uzsakyma Mazmeninio investuotojo Investicijy saugotojui priimtinu bddu (pvz.,
fiziSkai Investicijy saugotojo klienty aptarnavimo centre, internetu ar kitomis
priemonémis). Investicijy saugotojai turi pateikti PasiraSymo uzsakymus per
~Nasdaqg Riga" aukciono sistema.

Instituciniai  investuotojai,  dalyvaujantys  NevieSame  platinime ir
pageidaujantys |sigyti Obligacijas, turi pateikti savo PasiraSymo uZsakymus
Organizatoriui arba Pardavimo agentui, arba Investicijy saugotojui, kuris savo
ruoztu pateiks uzsakymus Organizatoriui vadovaudamasis Baziniame prospekte
nurodytais reikalavimais.

Keitimo Nuo 25.03.2024. 10:00 iki 15.04.2024. 14:00.
laikotarpis:

Keitimo Esami Obligaciju turétojai, pageidaujantys iskeisti ,AS Grenardi Group"
nurodymy obligacijas, registracijos Nr. 40203279291, (ISIN: LV0000860054, kuriy
pateikimo terminas yra 2024 m. balandzio 30 d.) kartu su Obligacijomis gali pateikti
procediira: Investicijy saugotojui savo rasytinius nurodymus naudodami Investicijy

saugotojo sililymo formag ir nurodyti Keitimo birzoje laikotarpiu parduodamy
Esamy uztikrintyjy obligacijy skaiciy pagal Baziniame prospekte nurodytus
reikalavimus.



Anuliavimas Kitg Darbo dieng po Pasirasymo laikotarpio pabaigos Emitentas nuspres, ar testi
atitinkamos Serijos dalies iSleidima, ar atitinkama iSleidimg anuliuoti. Jei
atitinkamos Serijos dalies iSleidimas anuliuojamas, Emitentas paskelbs apie tai
pranesimg savo interneto svetainéje www.grenardi.group.

Obligaciju Obligacijos bus paskirstytos Sia prioritetine tvarka:

paskirstymas 7) Esamiems Obligacijy turétojams, kurie pasirinko dalyvauti obligacijy
Platinimo birzoje sitilyme, turi biti paskirstytos visos Obligacijos pagal
keitimo santykj;

8) MazZmeniniams investuotojams, kurie pateiké PasiraSymo uzsakymus
dél 5 ar daugiau Obligacijy, bus paskirstytos bent 5 Obligacijos,
uztikrinant dalyvavima lojalumo programoje;

9) Kitiems MazZmeniniams investuotojams ir Instituciniams
investuotojams, kurie pateiké PasiraSymo uzsakymus vadovaudamiesi
toliau aprasytais principais.

NepazZeidZiant pirmiau aprasytos prioritetinés tvarkos, skirstant akcijas bus
laikomasi Siy principy: (i) skirstydamas akcijas Emitentas siekia susikurti tvirtg,
patikimg ir diversifikuota Investuotojy baze; (ii) Emitentas gali taikyti
skirtingus skirstymo principus skirtingoms Investuotoju grupéms; (iii)
Emitentas gali nustatyti minimaly arba maksimaly vienam Investuotojui
paskirstomy Obligacijy skaiciy.

Atsiskaitymas Atsiskaitymg uz Sitlyma vykdys ,Nasdaq CSD". Obligacijos, paskirstytos
Mazmeniniams investuotojams ir Instituciniams investuotojams, bus pervestos
i ju vertybiniy popieriy saskaitas pagal vienalaikio vertybiniy popieriy ir lésy
pateikimo (angl. delivery versus payment) principg, vadovaujantis ,Nasdaq
CSD" taisyklemis, pagal kurias Obligacijos pervedamos tada, kai pervedamos
IéSos. Obligacijy nuosavybés teisés bus perleidZziamos atitinkamiems
Mazmeniniams investuotojams ir Instituciniams investuotojams kai Obligacijos
bus pervestos | jy vertybiniy popieriy saskaitas. Jei Mazmeninis arba Institucinis
investuotojas pateiké kelis PasiraSymo uzsakymus per kelias vertybiniy
popieriy saskaitas, tokiam Mazmeniniam arba Instituciniam investuotojui
paskirstytos Obligacijos bus pervestos | visas tokias vertybiniy popieriy
saskaitas proporcingai per kiekvieng saskaitaq pateiktame PasiraSymo
uzsakyme nurodytam Obligacijy skaiciui, pagal poreikj ji suapvalinant.
Atsiskaitymas jvyks Emisijos dieng. Visos apmokétos Obligacijos laikomos
iSleistomis.

Deél visy Pirmuyjy esamuy uztikrintyjy obligacijy (angl. First Existing Secured
Notes), kurios platinamos birzoje kartu su Obligacijomis, ,Nasdaq CSD"
nurodys atitinkamam ,Nasdaq CSD"“ nariui pervesti visg Obligacijy skaiciy
klientams, kurie, savo ruoztu, perves atitinkama Obligacijy skaiciy kiekvienam
Investuotojui. Emisijos dieng ,Nasdaq CSD" istrins i$ savo nariy saskaity tokj
Pirmuyjy esamy uztikrintyjy obligacijy skaiciy, kuris buvo iskeistas | Obligacijas.

Informacija Informacija apie sitlymo ir paskirstymo rezultatus skelbiama ,Nasdaq Riga"
apie Obligaciju informacineje sistemoje ir Emitento interneto svetainéje www.grenardi.group
sitlymo 2024 m. balandzio 16 d, tg datg arba mazdaug.

rezultatus

Investuotoju Emitentas neskaiciuos investuotojams jokiy iSlaidy ar mokesciy uz Obligacijy
islaidos emisijg. Taciau investuotojai gali biiti jpareigoti padengti iSlaidas, susijusias su

vertybiniy popieriy saskaity atidarymu Investicijy saugojimo jstaigose, be
Investicijy saugotojo mokescius, susijusius su investuotojo Obligacijy pirkimo
ar pardavimo uzsakymy vykdymu, Obligacijy laikymu ar bet kokiomis kitomis
su Obligacijomis susijusiomis operacijomis. Emitentas nekompensuoja
Obligacijy turétojams tokiy islaidy.

Kodél rengiamas Sis prospektas?
Pajamy panaudojimas

Emitentas tikisi iS Obligacijy emisijos gauti mazdaug iki 11 720 000 EUR grynyjy pajamuy. Skaiciuojama,
kad tiesiogiai su Obligacijy emisija susijusios iSlaidos sudarys apie 280 000 EUR, jskaitant mokescius ir
komisinius, kurie bus sumokeéti Obligacijy sitlymo konsultantams.

Grynasias Obligacijy emisijos pajamas, atémus visas iSlaidas, Emitentas panaudos Sia tvarka:


http://www.grenardi.group/
http://www.grenardi.group/

7. Sioms Esamoms uztikrintosioms obligacijoms i$pirkti: Uztikrintiesiems skolos vertybiniams
popieriams, kuriy ISIN yra LV0000860054, terminas 2024 m. balandzio 30 d.; likutiné suma -
3 000 000 EUR;

8. Bendriesiems korporatyviniams tikslams, pirmiausia susijusiems su papildomy atsargy jsigijimo
finansavimu siekiant iSplésti asortimentg turimose parduotuvése ir atidaryti naujas parduotuves,
bei likusiems ar bldsimiems mokéjimams uz atliktus ar biisimus jsigijimus.

Be grynujy pajamu, gauty i$ perspektyviy Investuotojy iSleidus Obligacijy emisijg pagal Sias Galutines
salygas, Sias Obligacijas gali pasirasyti ir Emitento akcininkai. Grynosios pajamos, kuriy pasiraSymo
suma siekia iki 2 000 000 EUR, gautos iS Emitento akcininky isleidus Sig Serijos dalj, bus panaudotos
padengti Emitento neuztikrintg kredito linijg, kurig iSdavé tie patys Emitento akcininkai po 2023 m.
gruodzio 31 d.

Isipareigojimas isplatinti

Obligacijoms néra taikomas jsipareigojimas iSplatinti.

Interesy konfliktai

Emitentas nezino apie jokius interesy konfliktus arba galimus interesy konfliktus tarp Emitento Valdybos
nariy ir Stebétojy tarybos nariy, jy privacius interesus ir (arba) kitus jsipareigojimus.

Siekiant iSvengti abejoniy, uz Sias Obligacijas gautos pajamos gali biti panaudojamos atsiskaitymui uz
atidétus mokéjimus jsigijus ,SIA Grenardi Latvia® ir ,Grenardi Estonia OU" akcijas, kuriy suma siekia 1
914 000 EUR, jei panaudojus pajamas taip, kaip aprasyta Sios Santraukos 1 punkto skiltyje ,Pajamy
panaudojimas", uzteks likusiy pajamu. ,,SIA Grenardi Latvia" ir ,Grenardi Estonia OU" anks¢iau priklausé
dviem esamiems Emitento akcininkams, konkreciai ,,SIA SpringbySpring" ir ,SIA A.S. Capital".

Be grynujy pajamu, gauty iS perspektyviy Investuotojy isleidus Obligacijy emisijq pagal Sias Galutines
salygas, Sias Obligacijas gali pasirasyti ir Emitento akcininkai. ISleidus Sig Serijos dalj Emitento akcininky
grynosios pajamos, siekiancios iki 2 000 000 EUR, bus panaudotos atsiskaityti uz Emitento neuztikrintg
kredito linija, kurig iSdavée tie patys Emitento akcininkai po 2023 m. gruodzio 31 d.
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